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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF
M.R. ORGANISATION LIMITED

Report on the Consolidated Financial Statements
Cpinion

We have audited the accompanying consolidated financial statements of M.R. DRGANISATION
LIMITED {"the Parent”) and its foreign subsidiaries, (the Parent and its subsidiaries together referred
o as "the Group”) which comprise the Consolidated Balance Sheet as at March 31,2025, and the
Consolidated Statement of Profit and Loss {including Other Comprehensive Income), the
Consolidated Statement of Cash Flows and the Consolidated Statement of Changes in Equity for the
year ended on that date, and notes to the financial statements, Including a summary of material
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of reports of other auditors on separate financial statements of
subsidiaries, referred to in the Other Matters section below the aforesaid consolidated financial
statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act (“Ind AS") and other accounting principles generally
accepted in India, of the consolldated state of affairs of the Group as at March 31,2025, and their
consolidated profit, their consolidated total comprehensive irncome, their consolidated cash flows
and their consolidated changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards
on Auditing ("SAs") specified under section 143 (10) of the Act. Our responsibilities under those
standards are further described in the Auditor's Responsibility for the Audit of the Consolidated
Financial Statements section of our report. We are independent of the Group in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together with
the ethical requirements that are relevant to our audit of the consolidated financial statements
under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence obtained by us and the audit evidence obtained by the other
auditors in terms of their reports referred to in the Other Matters section below, is sufficient and ==
dppropriate to provide a basis for our audit opinion on the consolidated financial statements. ;
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, where of most significance
in our audit of the Consolidated financial statements of the current year. These matters, where
addressed in the contacts of our audit of the statements as a whole, and in forming our epinion
theraon, and we do not provide a separate opinion on these matters,

Management’s Responsibility for the Consolidated financial statements

The Parent’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these conselidated financial statements that give a true and fair
view of the consolidated financial position, consolldated financial performance Including other
comprehensive income, consolidated cash flows and consolidated changes in equity of the Group
in accordance with the accounting principles generally accepted In India, inciuding Ind AS specified
under section 133 of the Act. The respective Board of Directors of the companies included in the
Group are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; malking
judgrnents and estimates that are reasonable and prudent; and design, Implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free fram material
misstatoment. whether due to fraud or errar, which have been used for the purpose of preparation
of the consalidated financial statements by the Directors of the Parent, as aforesaid.

in preparing the consolidated financial statements, the respective Management and Board of
Directors of the companies included in the Group are responsible for assessing the ability of the
respective entities to continue as a going concern, disclosing, as applicable, matters related 1o
going concern and using the going concern basis of accounting unless the respective Board of
Direetors either intend to fiquidate their respective entities or to cease operations, or has no
realistic aiternative but ta doso.

The respective Board of Directors of the companies included In the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibility for the Audit of the Consolidated Financial Statements

Our ohjectives are to obtain reasonable assurance about whether the consolidated financial
statemefits as a whole are free from material misstatement, whether due to fraud or errar, and to
ssue an auditor's repert that includes our opinion. Aeasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
4 material misstaterment when it exists, Misstatements can arise from fraud or error and are
considered material if. individually or in the aggregate, they could reasonably be expected 1o
influence the cconomic decisions of users taken on the basis of these consolidated financial
statements,

As part of an audit in sccordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also: P =




* [dentify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

s Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, Under section 143(3)(i)
af the Act, we are also responsible for expressing our opinion on whether the Parent has
adeguate internal financial pontrols with reference to consolidated financial statements in
place and the operating effectiveness of such controls,

» Evaluate the appropristeness of accounting policies used and the regsonableness of
dctounting estimates and related disclosures made by the management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concerr. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, futlire avents or conditions may cause the Group to cease to
continue as a gomng concerm.

» Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements

represent the: underlying transactions and events in @ manner that achieves fair
presentation.

+ Obtain sufficient appropriate audit evidence regarding the financial information of the
entities within the Group to express an opinion on the consclidated financial statements.,
We are responsible for the direction, supervision and performance of the audit of the
financial statemeants of such entities included in the consolidated financial statements of
which we are the independent auditors. For the other entities included in the consolidated
tinancial statements, which have been gudited by the other auditors, such other auditors
remaln responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible far eur audit opinion.

Materlality is the magnitude of misstatements In the consolidated financial statements that,
individually or in aggregale, makes it probable that the efonomic decisions of a reasonably




knowledgeable user of the consolidated financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
avaluating the rasults of our work; and (ii) to evaluate the effect of any identified misstatements
inthe consolidated financial statements.

We communicate with those charged with governance of the Parent and such other entities
included in the consolidated financial statements of which we are the independent auditars
regarding, among other matters, the planned scope and timing of the audit and significant audit

findings, including any significant deficiencies in internal financial controls that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding Independence, and to communicate with them all
relationships and other matters thal may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of maost significance in the audit of the consolidated financial statements of the
current period and are therefore the key audit matters. We describe these matters in dur auditor's
report unless law or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report
bipcause the adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1, As required by Section 143(3) of the Act, based on our audit and on the consideration of the
reports of the other auditors on the separate financial statements of the subsidiaries, referred
to in the Other Matter section above we report, to the extent applicable that:

a]  We have sought and obtained all the information and expianations which to the best of
our knowledge and bellef were necessary for the purposes of our audit of the aforesald
consolidated financial statements,

b} In our opinion, proper books of account as required by law maintained by the Group
including relevant records relating 1o preparation of the aforesaid consolidated financial
statements have been kept so far as it appears from our examinatlon of those books and
the reports of the other auditors except in relation to compliance with the reguirements
of audit trail, refer paragraph (i}(vi) below.

¢) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including
Other Comprehensive Income, the Consolidated Statement of Cash Flows and the
Consolidated Statement of Changes in Equity dealt with by this Report are in agreement
with the relevant books of account maintained for the purpose of preparation of the
consalidated linancial statements,

d) In our opinion, the aforesald consolidated financial statements comply with the _‘., .

specified under Section 133 of the Act,



¢) On the basls of the written representations received from the directors of the Parent as an
March 31,2025, taken on record by the Board of Directors of the Company and the reports
of the statutory auditors of its subsidiary companies, none of the directors of the Group
companies, is disqualified as on March 31,2025, from being appointed as a director in
terms of Section 164 {2) of the Act.

f) The modifications refating to the maintenance of accounts and other matters connected
therewith are as stated in paragraph (b) above.

g] With respect to the adequacy of the internal financial controls with reference to
consolidated financial statements and the operating effectiveness of such contrals, refer
to our separate Report in "Annexure A" which is based on the auditors’ reports of the
Parent and subsidiary companies incorporated in India, Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of internal financial
controls with reference 1o consolidated financial statements of those companies.

h) With respect ta the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197(16) of the Act, as amended, in our opinion and to the
best of our infarmation and according to the explanations given to us and based on the
auditar's reports of subsidiary companies, the remuneration paid by the Parent and such
subsidiary companies, to their respective directors during the year Is in accardance with
the provisians of section 197 of the Act,

i) Based on our examination, which included test checks and that perfarmed by the auditor
of the subsidiaries and based on the other auditor's report of its companies incorporated
in India whose financial statements have been audited under the Act, the Parent, and as
reported by the other auditor has used accounting scftware for maintaining its books of
account which has a feature of recording audit trail (edit log) facility and the same has
vperated thraughout the year for all relevant transactions recorded in the software.

2. With respect to the matiers specified in clause {xxi) of paragraph 3 and paragraph 4 of the
Companies (Auditor's Report) Order, 2020 ("CARD"/ "the Order”) issued by the Central
Government In terms of Section 143(11) of the Act, sccording to the information and
explanations given to us, and based on the CARO reports issued by us and the auditors of
respective companies Included in the consolidated financlal statements to which reporting
under CARD Is applicable, as provided to us by the Management of the Parent, we report that
there are no qualifications or adverse remarks by the respective auditoars in the CARD repors
of the sald companies Included in the consalidated financial statements.

Faor, Shah Sanghvi and Associates
Chartered Accountants
Firm Reg. No: 14D107W

e

CA Meet Shah

Partner
Place: Ahmedatad Membership No; 171134
Date: 06/05/2025 UDIN: 25171134BMGYOP3621




ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE CONSOLIDATED
FINANCIAL STATEMENTS OF M.R. ORGANISATION LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act")

L We have audited the internal financial controls over financial reporting of M.R.

ORGANISATION LIMITED ("the Company”) and its subsidiaries together refarred as (“the
Group”) as of March 31, 2025 in conjunction with our audit of the consolidated financial

statements of the Company for the year ended on that date,

Management's Responsibility for Internal Financial Controls

3

a.

The Company’s management s responsible for establishing and maintaining Internal
financial controls based on the internal control over financlal reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls ever Financial
Reporting fssued by the institute of Chartered Accountants of India”. These
responsibilities Include the design, implementation and maintenance of adequate
internal financial controls that were aperating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of rellable
financial information, as reguired under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility 15 1o express an opinian on the Company's internal financial controls
over financial reporting based on our audit, We have conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note") and the Standards on Auditing, issued by ICAl and deemod to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Contrals and, both Issued by the Institute of Chartered Accountants of Indla. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adeguate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit iInvolves performing procedures to oblain audit evidence about the adeguacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial contrals over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control tased on the assessed risk. The
procedures selected depend on the auditors judgment, including the assessment of the



risks of material misstatement of the financial statements, whether due to fraud or errer.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

b. A company's internal financial control over financial reporting is a process designed to
provide  reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes In accordance with generally
accepted accounting principles. A company's internal financial control aver financial
reporung includes those policies and procedures that:

{1} Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fravd may occur and not be detected. Also,

projections of any evaluation of the internal financial controls over financlal reporting
to future periods are subject to the rick that the internal financial contral over financial
Guidance Note on Audit of reparting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.




Opinion

8. In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2025, based on the internal control over
financial reporting criteria established by the Company considering the essential
companents of internal control stated in the Guidance Note on Audit of Internal Financial
Contrals Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For, Shah Sanghvi and Associates
Chartered Accountants
Firm Reg. No: 140107wW
CA Meet Shah

Partner

Place: Alimedabad Membership No: 171138 =
Date: 06/05/2025 UDIN: 25171134BMGYQP3621
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MU ORGANISATION LIMITED
CIN:- U29305GE013MLC0T4365
Consobdated Statemunt of Cash Flows for the year ended March 51, 2005
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M.R.Organizations Lid.
CIN:- U29305G12013PLCO74365
Motes to Consolidated Financials statements for the year ended March 31, 2025

NOTE-1 COMPANY OVERVIEW AND MATERIAL ACCOUNTING POLICIES

1. Company overview
M. R.Organizations Limited (“the Com pany”) was incorporated on 05/12/2013 a5 a Public Limited company In India with its registered office located
at "B-B, Capital Commercial Centre, near Patang Hotel, Ahram Road, . Ahmedabad, Gujarat, India - 380009", .The financial statements are prepared

as per IND AS preseribed under the companies act, 2013, The company is primarily engaged in production and supply of all type of aftermarket,
replacement, equivalet kits and parts of Air and Gas Compressor and provide replacement air-end with various service options.

The Company and its f-nllﬂwlng subsidiaries (jointly referred to as the ‘Group’ heceln under) comsidersd In these consolidated financial statements

Subsidiaries Incorporated In India As at March 31,2025 | As at March 31,2024
StandardAir Limited 100, 00% 100,00%
M.R. ORGANISATION [USA) LLC 100.00% 100.00%
M. ORGANISATION (EUROPE) 99.46% 99 46%

Z. Basis of preparation of financial statements
These financial statements sre prepared In accordance with Indian Accounting Standards(ind AS) under the historical cost convention on the)
accural basis except for certain financial instruments which are measured at fair values, the provisions of the Companies Act.2013 {the act’){to the
extent notified) and guidelines issued by the Securities and Exchange Board of India (SEBI), The Ind AS are prescribed under Section 133 of the Act,
read with Rule 3 of the Companies (Indian Accounting Standards) Rule, 2015 and companles (Indian Accounting Standards) Second Amentdment
Rules, 2019,

The Company has adopted all the Ind AS standards. The fimancial statements have been prepared on accrual and gomg concern basis. Thel
aceounting policies are applied cansistently to all the periods presented in the financial statements except where a newly-lssued accounting
standard is initially adopted or a revision to an existing accounting standard requires a change in the accounting policy hitherto in use. All assets
and liabifities have been classified as current or non-current as per the Company’s normal opersting cycle and other criteria as set out n the
Division it of Schedule Ill to the Companies Act, 2013. Rased on the nature of products and the time between acquisition of assets for processing

and their realisation in cash and cash equivalents, the Company has ascertained ks operating cycle as 12 months for the purpose of current or non-
eurrent classification of assets and liabilities.

The financlal statements are presented in INR, the functional currency of the Company. ltems included in the financia! statements of the Company
are recorded using the eurrency of the primary ezopomic environment In which the Company operates {the Tunctional cu rrency’).

Thie financial statemients of the Company for the year ended March 31, 2025 were approved for issue in sccordance with the resolution of the
Board of Directors on May 06, 2025.

3. Use of estimates

The preparation of the financial statements in conformity with ind AS requires the Management to make estimates; [udgments and assumptions,
These estimates, judgments and assumptions affect the application of accounting policies and the reported amounts of assets and labilities, the|
disclosures of contingent assets and Rabilfties at the date of the financial statements and reported amounts of revenues and expenses during the
period. The application of accounting policies that require eritical accounting estimates involving complex and subjective judgments and the use of
assumplions in these financial statements have been disclosed in Note 8 Accounting estimates could change from period to period, Actual r

could differ from those estimates. Approptiste changes in estimates are made as the Management becomes aware of the changes in
ciroumstances surfounding the estimates. Changes in estimates are reflected in the financlal statements in the period in which changes are made
and, If material, their effects are disclosed in the notes Lo the firancial statements.

4. Critical accounting estimates

& Taxes

Current income tax

Current income tax assets and liabilities are measured at the amounl expected to be recovered from or paid to the taxation authorities. The tax]
rates and 1ax laws used to compute the amount are those that are enacted ar substantively enacted, at the reporting date in India where Lha|
Company operates and generates taxable income,

Currant incoma tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or
in equity). Current tax items are recognised in correlation 1o the underlying transaction either in OC1 or directly in equity, Management periadically
evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation and
establivhes provisions where appropnate.

Deferred tax

Deferred tax ls provided using tha liabllity method on temparary differences betwesn the tax bases of assets and Habilitles and their carrying
amaunts for financlal reporting purpeses at the report] r.!date.

T

bR X % !



M.R.Organizations Ltd.
CIN;- U29305G) 2013PLC074365
Maotes to Consofidated Financlals statements for the year ended March 31, 2025

Deferred tax kabilities are recognised for all taxable temporary diffrences, Deferred tax assets are recognised for all deductible temporary
differences, the carry forward of unused tax eredits (Minimum alternate tax credit entitlement] and any unused tax losses. Deferred tax assets are
recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and the carry]

farward of unused tax credits and unused tax losses can be utilised, Deferred tax relating to items recognised cutside profit or loss s recognised|
outside profit or loss (either in other comprehensive income or in equity).

The carrying amount of delerred tax assets is reviewed at each reporting date and reduced to the extent that it Is no longer probable that sufficient]
taxable profit will be available to allow all or part of the deferred tax asset to be utilised.

Deferred tax assets and liabilities are measured at the tox rates that are expected 1o apply in the year when the asset is realised or the lability is
settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reparting date.

Deferred tax assets and deferred tax liabilities are offset if 3 lagally enforceable right exists to set off current tax assets against current tax fiabilities
and the deferred taxes relate to the same taxable entity and the same taxation authority.

Minimum alternate tax

Ind AS 12 defines deferred tax to include carry forward of unused tax credite. MAT credits are in the form of unused tox credits that are carried|
forward by the entity for a specified period of time. Accordingly, MAT credit entitlement should be shown seprately in the balance sheet,

b. Property, plant and equipment

Property, plant and equipment represent a significant proportion of the asset base of the Company, The charge in respect of periodic depreciation
is derived after determining an estimate of an asset's expected useful life and the expacted residual value at the end of its life. The useful ives and
residual values of the Company's assets are determined by the Management at the time the asset Is acquired and reviewed perlodically, including
al each financial year end. The lives are based on historical experience with similar assets as well as anticipation of future events, which may
impact thalr life, such as changes in technology.

Material Accounting Policles

5. Current versus non-current classification

The Company presents zssets and (labilities in the balance sheet based on current, non-current classification. An assel i treated 23 current when it
i

+ Expectad to be realised or intended to be sold or consumed in normal operating cycle®

& Held primarily for the purpose of trading

= Expected to be realised within twelve months after the reporting period, or

# Cash or cash equivalent unless restricted from being exchanged or used to settle a Hability for at least twelve maonths after the reporting peried.
All other assets are classified a8 non-current.

A lability bs currént when,

= It it expected to be settled in normal operating cycle™

= It Is held primarily for the purpese of trading

= It s due te be settled within twelve months after the reporting pertod, or

= There i no uncond|thonal right 1o defer the setdement of the lizbility for at least twelve months aftér the reporting period.

Thie Company claifiex all other liabllities & non-current.

Deferred tax assets and Habilities are classified a3 noncurrent assets and labilities.

6. Revenue recognition

Revenue s recagnised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be refiably
measured, regardiess of when the payment ls belng made. Revenue |s measured st fair value of the consideration received or recelvable, after
deduction of any trade discounts, volume rebates and any taxes or dutles collected on behall of the governmant which are levied on sales such as)
goods and services tax and other applicable taxes etc.

The Company applies the revenue recognition criterla to each separately identifiable component of the sales transaction as set out below:

Sale of goods

Revenue fraim sale of goods is recognised when all the significant risks and rewards of ownership in the goods are transferred to the buyer as per

the terms of the contract, there |3 neither continuing managerial involvernent with the goods nor effective control ower the goods sold, it i;|
d

probable that aconomic benefits will flow to the Company, the costs incurred or to be incurred in respect of the transaction can be measure
rellably and the amount of revenue can be measured raliably.




M. R.Organizations Ltd.
CIN:- U29305G12013PLCD 74365
Notes to Consolidated Financials statements for the year ended March 31, 2025

Interest income

Interest income is recognised on time proportion basis taking Into accoum the smount cutstanding and rate applicable, Interest income is
recognised using the effective Interest rate (EIR) method.

For all Financial Assets measured at amortized cost, interest income is recorded using the effective Interest rate (EIR) |.&. the rate that exactly

discounts estimated future cash receipts through the expected life of the financial asset to the net carrylng amount of the financial assets, The|
future cash flows include all other transaction costs paid or received, premiums or discounts i arwy, et
Dividend income

Dividend income |s recognised at the time when right to receive the payment is established, which i generally when the shareholders approve the|
dividend.

7. Inventary

Inventaries are valued as Tollows:

Raw materials, stores and spares

Raw materials, components, stores and spares are valued at lower of cost and net realisable value. Cost of raw materials, components and stores

and spares is determined on a *First-in, First-ou” basis and includes intersst on raw miteriaks a4 a carmying cost of materials where such materials
are stored for a substantial period of time,

Work in progress

Lower of cost and net realisable value. Cost includes raw material cost and a propartion of direct and indirect overheads up to estimated stage of
complation.

8. Property, plant and equipment

Property, plant and equipment are stated at cost less accumulated depreciation and |mpalrment, if any. Costs directly attributable to acgulstian
are capitalized until the property, plant and equipment are ready for use, as intended by the Management. The Company depreciates property,
plant and equipment over their estimated useful lves uing the Written Down Value method,

Depreclation methods, useful lives and residual values are reviewed perindically, including at each financial year end.

Bullding (Temparary structure) - 3 years
Bullding (Fermanent structurne) - 60 yiars
Computer equipment - 2 years

Electrical instaliation and equipment - 10 years
Furniture and fixtures - 10 years

Wehicles (Heawy) - Byears

Wehicles [Others) - 10 years

Office equipment - 5 years

Plant and machinery - 15 years

With respect to Ind AS financial statement for the financial year ended 31st March, 2024, property, plant and equipment had been measured at
deemed cast, using the net carrying value as per previous GAAP as at 1st Aprll, 2023

(1} Based on technical evaluation, the Management believes that the wseful lives as given above best represent the period over which tha|
Management expects to use these assets. Hence, the useful lives for these assets may be different from the wseful lives as prescribed under Pari €
of Schedule I of the Companies Act, 2013,

Depreciation methods, uselul lives and reslduasl values are reviewed perlodically, Including at ach financial year end.

9. Intangible assets
Intangible assets are stated at cost less accumulated amortization and impairment. Intangible assets are amortized over thelr respective individual
estimated useful lives on a Written Down Value method, from the date that they are available for use, |




M.R.Organizations Ltd.
CIN:- U293056GJ2013PLCO74365

Notes to Consolidated Financials statements for the year ended March 31, 2025
10. Investments In Subsidiaries, Associates And Joint Ventures

Investments in Subsidiaries, Associates and Joint Ventures are carried al cost less accumulated impairment losses, If any. Where an indication
impaitment exists, the carrying amount of the investment is assessed and written down immediately to its recoverable amount. On dispasal
investments in subsidiaries, associates and joint venture, the difference between net disposal proceeds and the carrying amiounts are recagnised in
the Statement of Proflt and Loss.

11, Financial instruments

11.Linitial recognition

The Company recognizes financial assets and financial liabilities when it becomes a party to the contraciual provisions of the instrumenit. All
financial assets and liabilities are recognized at fair value an initial recognition, except lor trade receivables which are initially measured at
transaction price. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities that are not at
fair value through profit or loss, are sdded to the fair value on initial recognition. Regular way purchase and sale of financial assets are accounted)
for at trade date,

If the Company determines that the fair value at initial recognition differs from the transaction price. the Company accounts for that Instrument at
that date as Tallows:

* at the measurement bosis mentioned above If that fair valye ks evidenced by a quoted price in an active market for an identical asset or labitiny
fi.e. @ Level 1 input) or based on 3 ysluation techniqua that uses only data from observable markets. The Company recognives the differance|
bettween the fair value at initial recognition and the transaction price a5 8 gain or loss.

# In all other cases, st the measurement basis mentioned above, adjusted to defer the difference between the fair value at initial recognition and
the transaction price. After initlal recognition, the Company recognises that deferred difference as a gain or loss anly to the extent that it arises
from a change in a factor (including time) that market participants would take info account when pricing the asset or llability,

11.2 Subsequent measurement

a. Non-derivative financial instruments

{i] Financial assets carried at amorized cost

A financlal asset |s subsequently measured at amortized cost If it is heid within 3 business mode| whose objective is 10 hold the asset in order tol
collect contractual cash Mows. and the contractual terms of the fnancial ssset give rise on specified dates to cash flows that are solely payments of |
principal and interest on the principal amount outstanding.

{ii} Financial assets at fair value through other comprehensive income

A financlal asset is subsequently measured at fair value through other comprehensive income if it is held within a business modsl whose ubgectmel
is achieved by both collecting contractual cash flows and selling financial asset give rise on specified dates to cash flows that sre solely paymants of
principal and interest an the principal amount cutstanding. Further, in cases where the Company has made an irrvacable slection based on its
business model, for its investments which are classified as equity instruments, the subsequent changes in fair value are recognized In ather
comprithensive income,

(i} Financial assets at fair value through profit or loss

A financial asset which Is not ¢lassified in any of the above categories is subsequently fair valued through profit or loss,

fiv) Financial liabilities
Financial liablities are subsequently carried at amortized cost using the effective intrest mathod, except for contingent consideration recognized in
a business combination which is subsequently measured at fair value through profit or loss. For trade and other payables maturing within one year
from the Balance Sheet date, the carrying amounts being approximate fair value due to the short maturity of these instruments,




M.R.Organizations Ltd.
CIN:- U29305GI2013PLCOT 4365
Notes to Consofidated Financials statements for the year ended March 31, 2025
{v) Investment In subsidiaries

Investment in subsidiaries |s carried at cost in accordance with IND AS 27- separate financial statements.

b. Share capital
Crdinary shares

Ordinary shares are classified as aquity. Incremental costs directly attributable to the issuance of new ordinary shares and share options are
recosnized a3 deduction from equity, net of any tax effects.

Derecognition of financial instruments

The Company derecognizies a financial asset when the contractual rights to the cash flow from the finandial asset expire or it transfers the finandal
asset and the transfer gualtfies for derecopnition under Ind AS 102, A financial liabilitylor & part of financial lability) is derecognized from the
Company's Balance Sheet when the obligation specified in the contract is discharged or cancelled or expires.

12. Fair value of financial instrumants

In determining the fair value of its financial instruments, the Company uses a variety of methods and assumptions that are based on market
condithons and risks existing at each reporting dste. The methods used to determing fair value include discounted cash flow analysis, available
quoted market prices and dealer guotes, All methods of assessing fair value result in gensral approximation of value, and such value may newer
actually be realized.

Far financial assets and labilities maturing within one year from the Balance Sheet date and which are not carried at fair value, the carrying
amounts being approximate fair value due to the short maturity of these instruments.

13. Fair value measurement
Fair value is the price that would be recelved to sell an asset of paid to transfer a llability in an orderly transaction

between market participants at the measurement date, The fair value measurement is based on the presumption that the transaction to sell the
asset or transfer the lability takes place either:

» In the principal market far the asset or lability, or

= |n the absence of a principal market, in the most advantageous market for the asset or liability The fair value of an asset or a liabllity is measured
using the assumptions that market participants would use when pricing the asset or llability, assuming that market participants act In their
sconamic best interest, All assets and liabilities for which fair value Is measured or disclosed in the financial statements are categorized within the
fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as 3 whole:

Level 1 — Quoted (unadjusted) market prices In active markets for [dentical assets or llabilities

Level 2 — Valuation techniques for which the lowest lovel input that is significant to the fair value measurement is directly or indirectly observabla
Level 3 — Valuation technigues for which the lowest level input that is significant to the fair value measurement is unobservable

14. Assets Held for Sale

Non-current assets or dispasal groups comprising of assets and llabilities are classified as ‘held for sale’ when all the following criteria are met: (1)
decision has been made 1o sell, (i) the assets are available for immediate sale in its present condition, (iil] the assets are baing actively marketed
and {iv) sale has been agreed or is expected to be concluded within 12 months of the Balance Sheet date.

Subsequently, such non-current assets and disposal groups classified as ‘held for sale’ are measured at the lower of its carrying value and fair vaiue
less costs to tell. Non-current assets held for sale are not depreclated or amortised.

15. Impairment

a. Financial assels

The Campany recognizes loss allowances using the expected credit loss (ECL) modei for the financial assets which are not fair valued through profit
or loss. Loss allowance for trade recelvables with no significant finaneing companent is measured at an amount equal 1o [ifetime ECL. Far all other
financial assets, ECLs are measured at an amount equal to the 12-month ECL. unless there has been a significant Increase in credit risk from Initial
recognition in which case those are measured at fifetime ECL. The amount of ECLs (or reversal] that is required to adjust the loss allowance at th
reporting date to the amount that s required to be recognized Is recognized a5 an Impairment gain or loss in profit or loss.




M.R.Organizations Ltd.
CIN:- U293056) 2003 PLCO74365
Notes to Consolidated Financials statements for the year ended March 31, 2025

b. Non-financial assets

(i} Intangible assets and praperty, plant and equipment

intangible assets and property, plant and equipment are evaluated for recoverability whenever events or changes in circumstances indicate that
thelr carrying amounts may not be recoverable. For the purpose of impairment testing, the recoverable amount [i.e the higher of the Fair valus|
less cost to sell and the value-in-use) is determined on an individual asset basis unless the assel does not generate cash flows that are largely
independent of those from other assets. In such cases, the recoverable amount is determined for the CGU to which the assel belongs,

b. Non-financial assets (contd.)

I such assets are considersd 1o be impaired, the impairment te be recognized in the Statement of Profit and Loss |s measured by the amount by
which the carrying value of the assote exessds the estimated recoverable smount of the asset. An impairment loss Is reversed in the Statemant of
Profit and Loss if there has baen a change in the estimates wsed to determing the recoversbie amount, The carrying amount of the asset is
increased to its revised recoverable amaunt, provided that this amount does nat exceed the carrying amount that would have been determined|
(net of any accumulated amortization or depreciation) had no Impairment loss been recognized for the asset in prior years,

16. Provisions

A provision s recognized if, as a resull of @ past event_ the Company has 2 preasent legal or constructive obligation that is reasonably estimable, and
it |s probable that an outflow of economic benelits will be required to sattle the obligation. Provisions are determined by discounting the expected
future cash flows al a pre-tax rate that reflects current marke! ascessments of the time value of maney and the risks specific to the liability,

17. Foreign currancy

Functional currancy

The functional currency of the Company is the Indian rupee. These finandial statements are presented In indian rupees
Transactions and translations

Fareign-currency-denominated manetary assets and liabilities are translated Into the relevant functional currency at exchange rates In effect at thel
Balance Sheet date. The gains or losses resubting from such translations are included in net prafit in the Statement of Profit and Loss.
Non-monetary assets and non-monetary |labliitles denominated in a forelgn currency and measured at fair value are translated at the exchange
rate prevalent at the date when the fair value was determined. Non-monetary assats and non-monetary liabilities denominated in a foreign
currency and measured 2t historical cost are transtated at the exchange rate prévalent at the date of the transaction.

Transaction gains or losses realized upon settiement of foreign currency transactions are included in determining net profit for the period in which|
the transaction s settled. Revenue, expense and cash-flow Items denominated in forelgn currencies are translated into the relevant functional
currenicies using the sxchange rate in effect on the date of the transaction.

18. Earnings per oquity share

Basic earnings per equity share are computed by dividing the net profit attributable 1o the equity holders of the Company by the welghted average
number of equity shares outstanding during the period. DHuted earnings per equity share are computed by dividing the net profit attributsble to
the equity holders of the Company by the weighted sverage number of squity shares eonsidered for deriving bastic eamings per equity share and|
also the weighted average number of equity shares that could have been issued upon conversion of all dilutive potential equity shares. The dilutive
potential equity shares are adjusted for the proceeds receivable had the equity shares been actually issued at fair value [Le. the average market
value of the outstanding enuity sharas). Dilutive potential equity shares are desmed converted as of the beginalng of the period, unless issusd at a
later date. Dilutive potential equity shares ar2 determined independently for each perind prasented,

The number of equity shares and potentially ditutive equity shares are adjusted retrospectively for all periods presented for any share spiits. and|
bonus shares issues including for changes effected prior to the approval of the financial statements by the Board of Directars.

19, Employee benefits

Provident fund

Eligible employees of M.A.Omganlzations Limited recelve benefits from a provident fund, If any, which is a defined benefit plan. Both the ellgible
employee and the Company maka monthly contributions to the provident fund plan equal to a specified percentage of the covered employes's|
salary. There are no othar abligation other than contribution payable to the respective statutony authorities.

Retirement benefits have been paid to employees during the year by the company. Retirement benefits in the form of Gratulty have been provided|
In the financial statemaents,

ey NG



M.R.Organizations Ltd.
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Notes to Consofidated Financials statements for the year ended March 31, 2025

20, Cash flow statement

Cash flows are reported using the indirect method, whereby profit for the peried is adjusted for the effects of transactions of a non-cash nature,
any deferrals or accruals of past or future opérating cash receipts or payments and temn of |hcome or expenses associated with investing ar|
financing cash flows. The cash flows from operating, investing and financing activities of the Company are segregated,

21. Contingent liahiiities

A contingent liability s a possible obligation that arises from past events whose oxistence will be confirmed by the ccourrence or non-occurmence
af one or more uncertain future events beyond the control of the Company or a present obligation that is not recognised because it s not probable
that an cutflow of resources will be reguired to settle the obiigation. A contingant liability also arises in extremely rare cases where there 5 a

fiability that cannot be recognised because #t cannot be measured rafiably. The Company does not recognize a contingent labiliey but discloses its
existence in the financial statements.

11, Leaseq

Leaces under which the Company assumes substantially all the risks and rewards of ownership are classified as finance leases. When acquired, such
assets are capitalized at fair value or present value of the minimum lease payments at the inception of the lease, whichever is lower. L
payments under operating leases are recognized ag an expense on a stralght-fine basls in net profit in the Statement of Profit and Loss over the
laze barm.

23, Cash and cash equivalents

Cash and cash equivalent In the balance sheet comprise cash at banks and on hand and shori-term deposits with an original maturity af three
manths or less, which are subject to an ingignificant risk of changes in value:

24, Material management judgement in applying accounting policies and estimation uncertainty

The following are the critical judgments and the key estimates concerning the future that managsment has made [n the process of applying the
Company's accounting policies and that may have the most significant effect on the amounts recognised In the Tinanclal Statements or that have a
significant risk of causing a material adjustrment to the carrying amounts of assets and liabilities within the nest financial year.

a} Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of impalrment of assets requires assessment of]
several external and Internal factors which could result In detertoration of recoverable amount of the assets,

b) Recognition of deferred tax llabilities - The extent to which deferred tax labilities can be recognised s based on an assessment of the probability
of the future taxable income against which the deferred tax assets can be utillsed.

25, Recent Accounting Pronouncements

Amendments to Ind AS 117

MCA notified Ind AS 117 a comprehensive standard that prescribe, recognition measurement and disc|asure requirements, to aveld diversities In
practice for accounting Insurance contracts and It applies to all companies L.e., 1o all insurance contracts regardless of the issuer, However Ind AS
117 is not applicable to the entities whose are Insurance compantes registered with IRDAI.

Additbonally smendments have been made ta Ind AS 100 First time Adoption of Indian Accounting Standards Ind AS 103 Business Combinations.
AS 105 Non-current Assets Held for Sale and Discontinued Operstions, Ind AS 107 Financial Instruments: Disclosures Ind AS 109 Financial
Instruments and Ind AS 115 Revenue from Contracts with Customers to align them with Ind AS 117 The amendments also Introduce enhanced
disclosure requirements,particularly In Ind AS 107, to provide clarity regarding financlal Instruments assoclated with Insurance contracts,

Amendments to Ind AS 116

The amendments require an entity to recognise lease lability including variable lesse payments which #re not linked to index or a rate In a way It
does nat resull Into gain on Right or use asset L retains.

The Company has reviewed the new pronauncements and based on its evaluation has determined that these amendmenis do not have a
significant impact on the Company's Financial Statements
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M.R.ORGANISATION LIMITED
CIN:- U29305G12013PLL074365

Notes to Consalidated Financials statements for the year ended on March 31, 2025

Z1 Revenue from operations

{Rs in Lakhs)
For the year For the year
Particulars ended endad
March 31, 2025 March 31, 2024
Revenue frem Cantracts with Customers
Domestic Sales 4,984.86 4,404.30
Export Sales 267799 2.265.19
SEZ Sales 273 =
Other Operating Income:
Freight Income 87.50 11145
Export Benefit 43,89 46,01
Discount and Commission Income 327 1043
Tatal 7.824.82 683738
i2 Dther Income {Rs In Lakdvs)
For the year For the year
Particulars ended ended
March 31, 2025 March 31, 2024
Interast Income
-Banks / Fived Depasit GE.48 65.59
“Othars 167 .94
Insurance Claim Received 286 19.04
Other Income 1381 14.27
Gain from forefgn currency transactions (net) 2.04 -
Total Dther income 9486 101.84
23 Cost of Materials Consumed {Rs In Lakhs)
For the year For the year
Particulars ended ended
March 31, 2025 March 31, 2024
Raw Material consumed
Opening Stock 117.55 106.31
Add : Purchases during the year [induding freight) 3,569.74 1.939.89
Less : Closing Stock 106.75 117.55
3,580.54 1.917.65
_ é "k
o



M.R.ORGANISATION LIMITED
CIN:- U29305GIZ013PLCOTAIES

Notes to Consolidated Financials statements for the year ended on March 31, 2025

24 Change in Inventories (Rs In Lokhs)
For the year For the year
Particulars ended ended
March 31, 2025 March 31, 2024
Opening Stock
Finished Goods 2,087.33 192541
Wark in progress 085 2.04
Stores and spares BB.A0 A0.75
L1 b2 1.Yb¥. 01
Closing Stock
Fintshed Goods 481896 4,087.33
Wiork in progress - 0.85
Stores and spares 76.80 88.40
2,895.76 17658
Increase [ Decrease in Inventories {719.18) {208.37)
25 Employee benefits expense {Rs In Lakhs)
Faor the year For the year
Particulars ended ended
March 31, 2025 March 31, 2024
Salaries, Wages & Bonus 824,69 758.73
Contributions to Provident Funds, Other Funds and Gratulty 46.82 39.77
Remuneration 1o Directors 15832 97.08
Sitting Fees - 042
Staff Welfare Expenses G839 92.38
Contractual Manpower 6415 51.66
1,222.37 1,001.04
—
26 Finance Costs {Rs In Lakhs)
Far tha year For the year
Particulars ended ended
March 31, 2025 March 31, 2024
Interest Expense for Financial Liabilities measured at amoriised cast
“On Bastk Loen 073 732
-On Lease Liabilities 120 3127
Other nterest Expense
-On unsecured loan 0.04 =
Bank and Other Finance Charges 15.07 8.76
23.04 10.36
.,_I_'- g |_I-. “:.\-\\
137 &%
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M.R.ORGANISATION LIMITED
CIN:- U29305G)2013PLCO74365

Hmhtunmﬁwﬁmmmfwme year snded on March 31, 2025

27 Depreciation and amortization Expense

(R In Lakhs)
For the year For the year
Particulars ended ended
March 31, 2025 March 31, 2024
Depreciation
-On Property, Pant and Equigiment 8432 56.79
Amortization
-OFf Right of Ute Asset 76.39 5184
-Of Intangibie Assets 169 3136
12330 11159
Operating and Other expenses {Rs in Lakhs)
For the year For the year
|Particulars ended ended
March 31, 2025 Mareh 31, 2024
Audit Fees 2136 7.65
Bad Debts 14.92 18.75
Business promotion Expenses 118.16 3732
C5R Expenditure 35.20 .
Dliscount Expense 245 .
Electricity Expense HE3 3060
Fareign Exchange Loss - 4433
Freight Outward Charges 13574 24872
Insurance Expense 2579 11.53
Interest on Statutory Dues 2034 871
Labaur Cost 3760 53.80
Late Fees & Penalty 077 -
Legal and Professional Fees 62.71 78.04
Lozs on Sale of Asset 431 orr
[Miscellan=ous Expense 13.26 928
Office Expense 836 431
Post & Caurlers Expense 1n 163
Printing & Stationary Expense 5.68 823
Rales & Taxes 47.39 5830
Rent Expense 13265 125.84
Repair & Maintenance Expense m1 25,64
Reversal of Interast income 2084 -
Security Charges 8.15 14.07
Selling & Distribution Expense 11680 13876
Store and Spares 031 -
Membership and Subscription Charges 122% 257
Telephone & Moblle Expanse 1235 1165
 Travalling Expenses 22133 29582
Lise ]
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M.R.ORGANISATION LIMITED
CIN:- UZ9305G12013PLCOT4365
Notes to Consolidated Fingndials statements for the year ended on March 31, 2025

28{a) : Detnlls of payments to Auditor's (Rs In Lakhs)
For the year For the year
Particulars ended ended
March 31, 2025 March 31, 2024
Payment to Auditor's as
Statutory and Tax Audit Fees 20,06 7.65
28{b) :Details of CSR Expenditure {Rs In Lakhs)
For the year For the year
Particulars ended ended
March 31,2025 | March 31, 2024
{) Ameunt required 1o be spent by the company during the period [ vear 2015 15.04
(i1} Amount of expenditure incurmed 35.20 -
(i) Shortfall 3t the end of the yesr M 15.04
{iv] Total ef previous years shorifall 1504 | NIL
Management was
(v} Reason for shortfall MA :;I:::‘:fr:::wéﬂ
Pt
Activitles specfied in | Activities spocified
{wi) Mature of CSR activities Schedule Vil of the  [in Schedule VIl of
et tha Act
(I)SAT Foundation-
20,16 lakhs
(vii) Details of related party transactions. £.g., contribution 10 3 trust controlled by  |(ll)Smt. Manjutaben NiL
the company in refation to CSR expenditure as per relevant Accounting Standard. Indukumar Hatilal
Kamdar Charitable
Trust-Rs. 15.04 lakhs
{wiil) Where a provision is made with respect to a liability incurred by entringintea  |NIL MIL
29 Exceptional ltems [Rs In Lakhs)
For the year For the year
Particulars ended ended
March 31, 2025 March 31, 2024
Advisory Fees 31554 -
315.54 -
= - =




M.R.ORGANISATION LIMITED
CIN:- U29305GI2003PLCD74365

Hmn:ammudmmmmmmumwmmum

a0 Imcome tax
30.1 The major components of income tax expense are (s In Lakhs)
Far the year For the year
Particulars ended ended
March 31, 2025 March 31, 2004
|Ineome Tax Exponse
Current income tax:
Current Tax on profits for the year R10.87 500.10
Adjustrnent for current tax of prior periods 3.29 13.05
614,17 513.15
{Deferred tax:
Increase [ (Decrease) in deferred tax assets {59.17)] (43.74)
{59.17) {a3.74)}
Income tax expenses attributable to continuing operations 555,00 46541
30.1 Income tax recognlsed in other comprehensive income (Rs In Lakhs)
For the year For the year
Particulars ended ended
March 31, 2025 March 31, 2024
Deferred Tax
Re-measurement of defined benefit obligation (ems that will not be
reclassified to profit and lows) 467 885
Income tax expense / (income) recognised in other eomprahensive
income 1E7 233
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34 Related Party Disclosures

{a) Name of related parties and description of rulationshlp

';E];:E'lnl-qmm-vmu

(Tejas Shah Non-esecutive Director (upto 26,08, 2023

Privank Shah Mor-executive Director {opta 26.0.2023)
Priyanka Gupta Koy Managerial Personnel [KMP)
Silky Jaln Key Managorial Personnal (KMP) {upto 26.09. 2023}
Hashimi Gupta Whiletime Director
Wiayur Kamdar |MAanaging Director
15  |Pranall Kamdar Whaolatime Girector (upto I 07/ 2024)
16 |Barsari Kamdar Executive Director (upto 30/07/2024)
17 |5AT Foundation Director / Rulathes of Dlrector of Halding company &5 rustes
| im‘::ﬁ indukumar Ratilal KAMAAT | oo cor f Relative of Director of s rustee

Sr. No. Name of related party Retatlonship
T tradustries Limited Holding Company
AR Exjpoat Ireorporation Slster Concern
Prime Compressor Service Pt Limited |Sister Comtenn
wgyur Testile Industries Partnership Eirm in which dicector/retative of director arg partrer
Aaroflex Industries Subsiciiary of Holding Campany
(Tafichum Bandookwala jrector (we.t 30/07/2024)
it Khandelwal Director (w.ef 30/07/2024)
Rasesh Shah Mon-executive Director (upta 04092003

L)) Relatod Party Transactions (R In Lukhs)
Year ended ¥ear ended Year ended

Piticalpes Rafationship 315t March, 2025 | 31st March, 2024 | D15t April, 2023
Unsecured Loan taken

Pranal Kamdar Whobetirme Director - - 1500
Unsecured Loan repaid

Pranall Kamdar Whaletime Directof - 345,00
Director's Remuneration

Rachmi Gupka Whaletime Directos 3 14874 10,29
Mayur Kamdar panaging Divector #4883 55.69 4837
Prarsll Kamdar \Whaletime Dirsctor 20, 1299 2941
Bansari Kamdar Expcutive Directon 10,1 1434 -
Rasesh Shah Non-executive Director - 0E3 150
]lmum!ﬂpm

Minyur Kamdar Magnaging Director 0.03 T E] 003
pranall Kamdar Wholetime Director 0.0 0ol 0.94
Salary

Priyanka Gupta Ky Managerial Personnel 71 806 645
Silley Jain Ky Managenal personnel : 258 507
Sitting Feas

Tejas Shah Mon-execulive (Hfector - {1 L] 0.50
| Priyank Shah Noh-exscutive Derecton - 0.25 e 050

- A




MR ORGANISATION LIMITED
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purchase of Goods
MR Expodt Incorporation Sister Comeem 862 = 80,45
prime Compressar Service Pyt Limited | Sister Concern 1,108 78112 60103
partriership Firm i which
playur Textile induntries divector/rolutive of divector are 131 - 1694
partner
C5R Expiends
Director | Refative of Director of
T Fo a »
SAT Foundation Holding company s trustee W35
Gmt. Manjulaben indulomar fatilal Girector | Relative of Direcior of i o
Kmmidar Charitable Trust trustee : ) 5
Professional Feet
SAT Industries Limited Hobding Company 5
gale of Goods
primie Compressor Service Pt Limited |Skter Cancem 142
Reimbursement of Expense
Talichum Bandookwala [rnctor o0a7
Priyanka Gupta i!_m,r Managerial Persormel 068
Rashrmi Gupta Whaobetine Dirsctor 1.03
Mgy Kamdar Managing Director 3487
pranall Kamdar Whaletime Director 118
Rent Expensa
partnership Firm in witiich
Mayur Textie Industries director/relative of director are 216 2.40 140
partnss
Wayur Kamaar Managing Director 043 048 048
Services provided
|Aerofies Industres sy bsidiary of Holding Company 35636
{c] Related Party batances [As. o
As al As at Az at
Sr, N | Particutars Type of Salance aait 3025 | 33t March, 2004 et April, 2023
. E:T;:“' pressor Senvice Pty se pavable 23636 (148 66) 239,89
: E“'T::" pressor Serdce PVt e Recatvable 260.34 26,39 30551
3 |Mayir Kamdar Trade Payabbe in a3 .
& |meayur Kamdar Unsecured Loan taken 0,26 013 013
% |Pranak Knmdar Upsacured Loan taken 014 023 a2
& |Mp Exportincorporation | Trade Payable . [o.92) 2180
|7 Imayur Textie industries Trade Payable - {1488}
{d] Terms and conditions of outstanding balances
1. Al refated parky traisections enterad during the year were in ordinary course of the BUSNESs and on arms length bass,
2. Outstanding balances atthe year end ste unsecured. - o
= . . 1“‘\,‘1':‘ .'-__
I| . F =
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S Ty




M.A.ORGANISATION LIMITED
CIN:- U29305GI201IPLCOTA3ES
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35 Financial Instruments and Risk Management

it)

{2} Capital Management
The Company manages it copital siructure in manner ta ensure that It will be able to continue as going concerns while maximiZing the
raturn to stakehokders through the optimization of the debt and equity balanee.

The Company’s capital structure Is represented by equity [eomprising issued capital, retained eamings and ather reserves as detalied in
notes 13, 14) and debt (bormowings as detsiled b note 18y,

The Company's management reviews the capital structure of the Company on an annual basis. As part of this review, the management
ennsiders the cost of capital and the risky assoviated with each clasy of capital. The Company’s plan i to enmure that the gearing ratio (delbt
equity ratio) (s well within the kmit of 2:1,

The capital structure of the Company congists of equity and debt.

{Rs. in Lakhs)
As at s at As at
e 315t March, 7025 | 315t March, 2024 | 0lst April, 2083
Debt FR 1] 184,07 534.63
Ecuity 5,839.18 4,330.84 352717
Debt 1o Equity Ratio

Debty ks defined as all long term debt outstanding (including unamortised expense) + Contingent liability pertaining. to corporate |
financial guarantee gven + Short term debt outstanding in ey of long term debts.

Total Equity is defined as Equity share capital + all reserve [excluding revaluation reserve) + deferred ta Habilities — deferred tax astals—
intznpible :m—lm@lemluﬂu development.

Category of Financal nstruments

(s, in I.d:h‘ﬂl

— Asat 31st March, 2025
Amortlzed Cost PTPL FVTDCI

Financial Assets
Loans 302.00 i .
Trade Recetvable 1. 747.89 . -
Cash snd Cash Equivalent 127026 - -
Other Bank Balanoa 157.38 . -
Shart-tenm laans and advances 469 - -
Other Financial Assets 76871 o =
Total Finandal Assets 3,534.93 . .
Finandal Lalbilities
Barrowings 040 = E
Lease Liabilities 20830 E -
Trade Payables - %
Total Financial Liakilities 208.71 - T




M. R.ORGANISATION LIMITED
CiN:- U29305GI2013PL0074365

Notes Lo Consalidated Fimancials statements for the year ended on March 31, 2025

(R
e : As at 315t March, 2024
Amortized Cost FUTPL AToa
Financial Assels
Trode Recelvable 102970 -
Cash and Cash Equivalent GTE.45
Other Bank Balance 1,010.61 &
Other Fimancial Assets 16017 -
Total Financial Assets 2,688.92 -
Financial Loibilitics
Borrowings 18558 -
Leasa Lobilities 2238 - .
Trade Payables - - =
Totsl Financial Linbilities 207.96 - -
[Rs. l‘i[l
As =t Dlst Apeil, 2023
Particulers Amortized Cost VTPL 100
Financial Assets
Trate Recehable 1.273.48
Cash and Cash Equivakent 45168 - =
Char Bank Balance 15172 " S
Short-ienm loans and advances 0.08 -
(ther Fimancial Assets 387.59 -
Total Fmancial Assets 1.304.55 * ¥
Financial Laibilities
Bormowings ELA5 . -
Loase Linhilithes 51.E9 = =
Trada Payables :
Total Financial Liabilities 58334 -1 5
|c} Fair Value PiEasuremTHnt
Finandal Instruments-at Fair Value
As at 315t March, 2025
{Rs. In
[Particulars Level 1 Level 2 Level 3 Total
Financinl Liabilities
Borowing .40 - 0.40
Lease Liabalitied 102.30 - 209.30
As at 31st March, 2024
{Bs. in Lakhs
Particulars Level 1 Lewel 2 pevel 3 Tatal
Financlal Uabilities
Borrowings 18558 185,54
| et Liakilithes 2238 2338
T,
h " &, 3
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CIN:- U29305GI2013PLCO74365

Notes to Consolidated Financials statements for the year ended on March 31, 2025

As at 01t April, 2023

{Rs. In Lakhs)
Particulars Level 1 Level 2 Lewvel 3 Total
Financial Liabilties
Borrow|ngs - 531.45 53145
Lease Ligbilitles - 5189 5189
Notes:

The falr value hierarchy is based on Inputs to valustien techriques that are

unabservatie and consists of the fallowing three levels:

Leved 1: Inpuds are Quoted (unadjusted) market prices in ackive ma

instruments, Investments in musual funds tkat have guobed price.

Lol ZzVﬂuﬁmmnuEmmmﬁtMﬂhﬂmmﬂhMmh

ahservable. This includes unquoted floating and fined rle barrowing.
Level 3: Valustion technigues Tor which the lowest Ievel input that issirilficant ey the Fair value measurament is unobservable

This includes unguisted equity shares, loans, security depoits, investmants in Debentures, foating rote borTowings.

used to measure tir value that ate either observable or

rkats for identical assets or Habilitles. This includes quaoted equity

the fair value measurement |y directy or indifectly
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35 Financlal Instrumants and Risk Management,. contimeed...

{d} Fair vaiue of financlal assets and lrabilities measurod at amostized cost
The management has assessed that fair value of loans, trade recelvables, cash and cash equivelents, ather bank balances, other finanelal
assets, frade payables and other financial Rabilities approsimate their carrying amalints largely due to their short-term nature. Difference

betwenn carrying amount of bank deposits, other financial assets, borrowings and other financial Rabilities subsequently measured 3t
amartised cost is not significant in each af the years presented,

Ear financial asets and liabilities that are measured at fairvalle, the carrying amounts are equal to the fair values

() Financial Rivk Management
The company's board of directors has ewerall rosponsibiliy for the establishment and oversight of the Comgany’s tisk management

fmmwi.mmmmﬂmmmmwmmwnmmmmmrhuMMnmmm
Company’s risk management palicies The key management personnel halds regular meetings and report 1o board an its activitles

Thee comgany’s risk management palicies ars estabiished o identify and analysis the risks faced by the compary, to set approprate tak
limits and controls and to moenitor risks and adherence to limits Risk managsment pollches and Wﬂmmwudmrlvmumﬁ
ehanges jn market cond|tiong and the Company's bctivities. The company. through its training and management standards and
procedures, #ims o maintain a disciplined and constructive control emvirgmment b which all employees understand thelr roles and
oblgations

The bosrd of directors overses how key management persannel monkors compliance with the Company't fisk managemant
pahcies and procedurot, and reviews the adeguacy of the risk management framawork in relation to the risks faced by the
Company,

This note mplains the sourees of risk which the entity !u:p-u!dmarndhuwmmwwnm\agatheriak.

Risk |Expasure arising from Measurement | Mangomant of Risk
Credit sk Cash ane cash equivalents, keans,  |Ageing Analysis Diversification of funds to bank depasits,
Financial assets measured 21 Liguid funds and Regular myonitoring of
|amiortieed coxl. credik Nmits.
Liquidity Risk Borroaings and ather Nablities Rolling coxh flow Awailabillity of surplus cash, committed
forecasts ergdit lines and bormowing faciites
Markiet Rick Borrowed fund at Interest Rate Cash flow Regular monitoring to keap the not
forocasting epasue 4t an scceptable level,
Sansitivity analysis
Price Risk (nvestments b miutual funds, egquity | Cradit Ratings portintio diversification and reguler
ies jmonitoring
{a} Credit Risk

i.l}CashandCa!thuHalm
Crodit risk on caih and cash equivalents and other degosits with banks i {imitiad a5 the Company genenilly imests in deposits with banks

wilrh high ceedit ratings ansigned by external erpdit rating agencies; accordingy the WmnﬁdmwﬂtﬂmmEdmnm 5 low.
[if} Trade Receivables

l.mwmﬂ-:lunhh
The company 5 exposed muummmmmmmfmmpmmwmcmmmmmmmm

comtractual obligations. This sxposure may arise with regard 1o unsettied amounts 'J_'w-" “:‘;3\
~ NEY
.1"| ol L
l._‘:: TN P



M.AORGANISATION LIMITED
CIN:- U29305GRO13IPLCOTAIGS
Notes to Consolidated Financials statements for the year ended on March 31, 2025

2, Credit Risk Management

Credit risk is managed and limited in accordance with the type of transaction and the creditworthiness of the counterparty, This Company
has established oiteria for admizsion, approval systems, -authorisation |evels, exposure messurement methodologies, etc. The
concentration of credit risk s imited due to the fact that the customer base i large. None of the customers sccounted for more than 10%

af the recelvables iand revenue for the year anded 31st March, 20025, 31st March, 2024 and 01t April, 2023. The Company is dependent
on the domestic market for its business and revenues.

The company’s credit policies and practices with respect 1o distribution areas are designed 1o limit credit esposure by collecting securty
deposits prior to providing utility services or after utifty senvice has commenced acconding to applicable regulatony requirements.

3, Other eredit enhancements
The company does nat hold amy collateral or other cradit enhancements to cover its credit risks associated with its financial assets.

4. Age of recetvables and expected credit loss

The company has used a practical expedient by computing the expected oredit loss allowence for trade recelvables based on o provision
matris. the provision matris takes into scoount historical credit loss experionced and adjusted for forward - looking information. The
expected credit ipss allowance is bassd on ageing of the days the receivables are due.

The ape of receivables and prowision matrix at the end of the reporting period | &= follows:

As at A1st March, 2025
{Rs. In Lakhs)
II : Gross Trade Mlowance for
s Receivables credit losses
|.e55 than or egual to 6 months 165633 -
Piore thn 6 moniths but kess than of equal to 1 year 19,63
Mare than 1 year 39.87 =
1,735.483 .
Ag at A1st March, 2024
[, i Lakbs)
Gross Trade Micwance for
Roceivablies credit Iosses
Lens than ar squal to & months 937.60 .
hore than & manths but less than or equal to 1 yeasr 4637 -
More tham 1 year 45,73
1,029.70 -
As ot 0lst April, 2033
{Rs, I Lakba)
Gross Trade Allowance for
paetis Rsceivables doubtful debt
LEss than or eguat ta b months 434,75 -
More than 6 months but less than or egual to 1 year 216.76
MWiore than 1 year 131.96 -
1,273.48 -
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CIN: UZ9305GI2013PLCOTAIES
Notes to Consolidated Financials ststements for the year ended on March 31, 2025

5, Movement in the expected credit less allowance
{Rs. In Lakhs]

Particul Az at As at Asal
31st March, 2025 | 31st March, 2024 | 0351 April, 2023
Opening Balance : o ,
Movement i expected credit loss aflowance on trade recebvabile, nat [Refer
e 35 : :
Closing Batance [Refer note 7) - -

Other Firancia! Assets:

The Company is having batances in cash and cash equivalents, term deposits with banks and loans to related parties. With respect 1o
investments, the Company [imits ity expesute to eredit risk by Investing In liguld securities with counterparties depending on their
Compotite Performance Bankings (CPR) published by CRISIL The Company's imeestment policy Izyz down puidslines with respect to
Exposiife per counterparty, Fating, processes |n terms of control and centinuous manitoring. The Company therelors conalders credit rsks
of ueh invastments to be neglipible. Loans recaivable from relited parties have negligile credit risk and hence no risk of default is
percaived an them.

(b Liguidity Risk

Liguidlity risk is the risk that the company will encounter difficulty in meeting the obligstions associated with its financial liabilitles that are
sattied by delivering cnth or another financial asset. The company’s approach to managing liquidity ks ta ensure, as Far as possible, that it
will have sufficent liquidity to mest |ts labifities when they are due, urider bath normal and stressed conditions, without incuming
unacceptable koases of risking damage (o the compaiy's repulatian,

The tompany’s trewiry malntains flaxiblity In funding by maintaining ligquidity through investments in lipudd Tards and other committed
cradit lines. Management moniters rolling forecasts of the group's liquidity position [comprising the undrawn horrowing Tacilives) and
cash and cash eguivalents on the basks of expected cash flows.

Financing Arrangements
The working c=pltal position of the Company ks given below.
[Rs. in Lakhs)
Pasticulst Asat Asat As st
315t March, 2025 | 31st March, 2024 | 01st April, 2033

Fimancisl Assets

Cash and cash equivalents 1270.26 GTEA5 491 68

Other Bank Balances 157, 1,020.61 15172
Liguidity Table

The company's remaining contractual maturity for its non-derivative financial abilities with agreed repayment perinds s given below. The
tabies have been drawn up based on the undiscounted cash flows of financlsl labilites hased on the earliest date on which the company
ean be required to pay. The tables include bioth interest and principal cath flows. The contractual maturity B based on the earliest date an
which the company may be required to pay.



M.A.ORGANISATION LIMITED
Cih:- UZ9305GI201IPLCOTAIES

Motes to Consolidated Flnancisls statements for the year ended on March 31, 2025

As at 31st March, 2005

R, In Lakhs)

[Particulars

Less than 1 year

15 years

5 years and above

|Mon-current financial Babilities
Borrowings
Livase Liabilithes

Current Financial Liabilitles

Berrowings from Others
Financial Institutions
Otheers

Lease Llabilities

Trade Pajablis

Total Financizd [abilities

137.77 -

137,77 -

As at 316t March, 2034

137.77

{Rs. In Lakhs)

[Particulars

Lieta than 1 year

1-5 yaars

§ yuars and sbove

Mon-current financial iabifities
Borrowings
Ledse Liabilitles

Current Financial Liabilities
Barrowings from Cthers
Financial Institutions
Others
Lease Lishilities
Trade Payables

| Tortad Financial labilities

3.4

A5 =t 01st April, 2023

{Rs. i Lakhs)

[Particulars

Less than 1 year

1.5 years

5 years and abowe

Non-current finandal liabilitles
Borrowings
Lezwe Liabilities

|Current Financial Lishilities

Barmawings from Others
Financial Institutions
Others

Lease Liabilitles

Trade Payables

Total Financial labifities

185.22
10.58

587
0.36
41.29

387.52

s

387.52
T —

s

[e] Market Risk

Market risk i the risk arising from changes In market prices such as inlerest reies will affect the company's Income or the value of its
hokdings of firancial nstruments. Market risk is attributable to sl market nsk sensitive financial instruments including long term debl. The
company is exposed to market risk primarily relaved to interest rate risk ond the market value of the investments. This, the axposure to
prarkst risk |4 @ function of investing and barrowing, acthvities and revenue generating ancd operating sctivities




M.AORGAMISATION LIMITED
CIN;- U29305GIE01 3PLCOT4365
Notes to Consolidated Financials statements for the year ended on March 31, 2025

(e} Interest Rate fisk
Interest rate fsk s the risk that the fair value of futere cash fiows of a financial instrumant will Auciuate because of changes in market

intmsrrm.mWammmﬂmﬁﬁdmmmahhmﬂmmlmmhm the company’s debt obligations
with floating interest rates and investments.

sz of the compony’s borrawings are on 8 floating of (nterest. The company has exposure to interest rate risk, arising principally on
changes in marginal cost of funds-based lending rate ["MCLR"). The company uses @ mix of interest rate sensitive financial instruments o
manage the Nguidity and fund requirements for its day-to-day operations |ike short terrm credit lined besides intarnal adcnials.

Thie exposures of the eompany’s financinl liabllities at tho end of the regorting period art s follows:

{Rs. In Lakhs)
As at Asat Asat

Pl 316t Miarch, 2025 | 31st March, 2024 | _0ist April, 2023

Fixed Rate Borrowings 040 18558 53145

Flosting Riatd Barrowings - - -
[XT] 18558 53145 |

{a) Price Risk

Exposure

Thee company’s exXposure to securllies price rivk arises fri investrnents held in mutual funds and equity inmruments which are classifiad
inﬂtehdm:tﬂwithh'wmMu@wﬁwﬁsaﬂfﬂvﬂwﬁmhuﬁwmmﬁmﬁmhmmmw.tnmlmy.-m
price risk arlsing from such investments, the campany diversifies its portfolio. Further thess are all debt base securities for which the
mwmhprknlﬂ?unaﬁﬂllﬂtufi‘ﬂrﬂrmﬂﬂ.

Profit and ather comprehensive income Tor the yeor would increase/decradse as 3 result of gaims/Tosses on these secunties cassified asat
fair value through profit of |ass and fair velue through other comprehensive incoms respectively.




M.ALORGANISATION LIMITED
CIN:- U29305GI2013PLCOTA36S
Notes to Consolidated Financlals statements for the year ended on March 31, 2025

36 Due to Micro and Small Enterprise

ﬁ'.lln.-lhrﬁﬂlﬂs

As ot

As mt
F1st March, 2024

As at
D1t April, 2023

i

Principal amount and intersst due thereon remaining unpad
any supplier as at the end of each accounting year.

o

Interess

The amount of interest pakd by the biyer in terms of section 16, off
the Mico Small and Medium Enterprise Development Act, 2006
slorg with the smounts of the payment made to the supplier
beyond the appointed day dunng each sccount|ng year.

making payment twhich have been paid but beyond the appoin
day during the yesr) but without adding the intenest specified
under Micro Small and Medium Enterprise Development Act. 2006

The amount of interest due and payable for the perhnnfddwl:%

The amount of linberest accrued and remaining unpaid at the end of|

each acoourting yoar; and

The ambunt of further nterest remakning due and payable even in)

the suconeding years, until such dite when the interest dues

shove are actually paid to the small enterprise for the purpase

digaliowsnes as 3 deductible expenditune undier section 23 of
SMED Act 2008,

320.54
L

ML

ML

MIL

7483
ML

HiIL

HiL

RiL

354.26

NIL

Thie Company has inftiated the process of ebtaining the confirmation from suppliers who have megisered themselves under the Micro,

Small and Mediurm Emhmmmtn&s&ﬁﬂm:mﬂmﬁmmmﬂs been determined to the ext=mt

such parties have been identified onthe Bals of information availabie with the Company, This has been relisd upon by the auitors.
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M.ADRGANISATION LIMITED
CIN:- U29305GI2013PLCOTA36S
wwmnﬁ&hdmdﬁmmmmmuﬂmMmmmm

Thie Balaree Sheet shows the following amount relating to leases

Ripght of Lse Assets
{Rs. In Lakhs)
Particulars Hotes At o Asat ]
Fist March, 2025 315t Maorch, 2024 o1st April, 2023
Buliding 28 20414 21348 48,78
204.14 21.14 4R T6
Lease Liabilities
[Rs. In
As at Az at Asat
Pariculars MNotes
it March, 2025 | 31ct March, 2024 O1st April, 2023
Mpr-current 16 13277 304 1050
Curtent 16 71.54 19.34 4139
08,30 2138 51,89
(1] Amounts recognised in th statement of profit and loss
The statement of prafit and loss shows the follawring amount relating to keases
{Hs. In Lakhs
As at As ol
Particulars. Motes
%15t Mawrch, 2025 | 3lst March, 2024
Amortization of ROU Leases b ¥ 7629 5184
Interest Expense on lease llabilities {included in finance rost) 6 7.20 E v
mmmumlmmwumn 28 132.65 17984
(included in Admiinistrative and other expense]
21614 18495
{iii) Maturities of lease linhiities
[R5 In
Asat As at hs at
A1t March, 2005 313t March, 3024 ﬂﬂnﬂlzﬂﬂ
Minlmsm Lease Payments
Less than 1y=ar 107710 7097 A1B8
Batween 1 year o b years 11268 9BIT 1072
5 yoars and above - - -
126.38 169,24 53,60

(iv) The total cash ountflow for the lease for the peniod

Lakha]

I8 First time adoption of INDAS

The Company has prepared the apening
and liabilities whase recognition i peguir
spplying ind ASin raagurement of recog
yndar Ind AS 101 and cerain aptional exemrpt

palance sheet as per Ind AS &s of 018t
tdh'grw.u.bvuﬂluﬂ'ﬂn:hmfmm
nised assets and Uabilites., However, this pri
s permitted under Ind AS 101 avalied by the Co

wed e TO.07 Jakhs (3151 March, 20724 s, 42 88 |akhs and 015t April, 2023 Rs. 84.86

Agpril, 2021 (the transition datir] by recognising oll assets
previous GAAP to Ind AS s required under Ind AS, and
nciple s subject to the certiin mandatony exceptions
mpary as detailed bolow:
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M. ALORGANISATION LIMITED
CIN:- U29305GI201IPLCOTA365
mmmmﬂ#mmfﬁmrﬂﬂmmmnw

upﬁnnﬂw

Dmdmﬂfmﬁ#“?ﬁd?ﬁ-ﬂ!mdﬁﬂpmthdﬂmpmﬁma mmmtuMIwmunwﬂhliqulhﬂ
Far 28 of e property, plant and egquipment a3 recagrived in the financial ctatements as at the date of tanstion to ind AS, measufed a5
nnerwmww m:ﬁﬂlzshsdmﬂdcﬂasatﬂudmﬁftrmnim after making necessary adjustments. for de-
mmﬂsmmmmm;msmpmnmnmumdummmmnmmﬂwwuﬂlmmm:&nﬂ.

Accordingly, the Company has opted to measure all of its property, plant and squipment at il previous GAAR carrying value,

Designation of previously recopnised financial instruments
ind AS 101 allows an entity to designate [vestments in eguity nstruments st FVOCH on the basis of the facts and circumstances atthe
diate of transition 1o nd AS.

The company has elected 1o apply this saemption for it irmsstrment in eguity INStrUmEnts,
mepmmmm“m# other Ind AS
Estimates

An sntity's estimates in accordance with Ind AS at the date aif brarition to Ind AS shall be consistent with estimates imade for the same

date in accordance with Previous GAAP {after adjustments to reflact any differences in accounting policles) unless there is an ob|octive
evidence thai those estimales were in eor,

The company has not made any changes T astimates mads |n accordance with Pravious GAAP.
Ind AS 10%% - Financial Immwdmmmﬂuﬂ Financial Assets/ Financial Liabilities)

An gty shall apply the derecognition requirements in ind A5 108 prospectively for the Eransaction: pocuming on or after dite of
transition To ind AS.

ind AS m'nnuldﬂmnﬁ'{mumﬂmmdmmdnﬁmmw Financial Liabilities)

mmlmmmtmﬂmmﬂhmmﬁwﬂhe“nm d\eh:ﬁiufﬂlefadsaﬂdmwmmmaﬂwun
of transition mmdummmmhaamlwmdmmmmmmmmmuﬂdmﬁmmmmﬁh:h
purpase of dassfication and measerement of financial instruments and accardingly has classified and measured finandial instruments an
the date of tranutkon

ind AS 108 "Financial Instrumants™ (Impairment of Financial Assats):

impairmiznt m#mﬁunmrlndﬁmmm be applied mﬂmtlmwdmmmmmﬂsdwppuhﬂelnmimmtu
sunilable on the date of transition without undue costor effart The Company has not recognised any Inmpairment of firancial asset durlng
e ypEar.

Wﬂﬂpﬂtwmmm

Under Ind AS, remmasurEments Le. achyanal gains and lossas and the return on plan aysots, excluding amaunts irckided in the net
interast expense on the net defined benedit lumvmmmhmmww income instead of profit or loss- Linder the
prmwﬂ. thise FUITREASUTEMENTS were forming pert of the peofit or loss for the year,

Aetmined earnings
Retained earnings a3 3t 01st April, 2023 has been arljusted conequont ta the akiove Ind A5 transition adjustments.

Other comprehensive income
Uhdrlrlih&,ﬂllu‘ml:ll‘mcmllﬂlumrlumnpﬁldmlwiudahwﬁh!hdudldihpmﬁtmhﬂfurmupﬂlud,urdﬁsastlnduﬂ
requires or permits otherwise fterms of income and gxpense that are not recagnised in prafit o loss but are shawh i thir statement af
profic and loss fncludes remeasLrements of defined bencfll plans and fair value gains or (iosses) an FVOC ety 1n51_:1:1nm. The
concapt of other tamprehensive income did nat exist under previous GAAR. .,If_ﬂ.'-.-u & _-_';::..\

“'\\:{"{I‘- N
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MULORGANISATION LIMITED
CIN:- U2S305G2013PLCOTARES
Reconciistion of Total Comprehemive Income tor the period 31z March, 2024

s, I Liskiha)
Effect of
sul Armeiunt st per 1 - Amount @8 pet H’
ITGAAP AS
AS
Income
Wiruaiiie 1TEETT DEIDT ST EE03.79 {1.966.43) (BETE
DhEr imcome 4381 (281.57) 10184
J"l'nul incmme 8347.21 693521
Exnernes
Cist of Mtmrisls Cosmurned [ a8 LASRIT 181765
Purchise of stock-intrads 7 FLTTE ] [4.5904.08) {00
Charges in Ienitoried of Saockdin-Trade a2 {#15.74) 0737 [208.37)
Employes benafits enpense 1 055 4% Ty 104103
|vepectsation snd amestitation expense P 80,17 5182 11199
finance costs L] mn {54.57) 2036
Dpuratng snd Other exponses a L3548 50 [15.57) L2793
Total expanse T385.58 2258 512558
Prolit [ (Lods] befors ssceptional Rerm and tas 156164 [148.0%) 181363
Esceptional it=ms =
Prafit / [Low) bofore fax 196164 {1an.az) 101063
Tau expens/{credit]
Cusrrant Thix LiEN 2 6.8 50000
Asfjustment of tax relating 1o pariar poriods - 13.06 1305
Deferred tak 0.08 [LEN 4] {4374y
| tus eRpense 433192 [2451) 46341
Prafit f {Loss] for the yoas, net of tax [&] 1.467.72 (123 1,30423
r eomprehanthve incoma
1] itwems that will not 1o be reciaifled o prafln or b
Re-mparement of galnd floss) of defined benafit plans 2 E BBG BAG
[ii) Incmme Tan relating te Hems that will net 1o be reciassified ta profit or
Tix relating 10 re-medsurernent af dofined benafit plans 2 . 1313 223
Other comprehensve Inceme for the year [ . B.63 (73]
Total comprehenshee inpome for the year, nat of ta L8] LAGTT2 {118.87) 1,350.85




M. ORGANISATION LIMITED
CiN:- U29305GIR013PLC0TAIES
Notes to Consolidated Financials statements for the year ended on March 31,2025

First time adoption of IND AS
Motes to reconclliation:

Deferred tax

Under previous GAAR, deferred tawes were recognsed for the 1ax effect of uming differences betwesn accounting income and taxabie
income for the year e, Income statement approach. However, under Ind AS - 12 “deforred tases” are computed for lemporary
differences between the camying amount of an assst or fiabifity in the balance sheet and their respective tax base Le. balance sheet
approach.

Remeasurement of gratulty recognised in other comprehensive inosme

Under ind AS, the actuarial gains and Tosses form part of remessurement of the net defined benefit liability / asset and are recognised in
wther comprehensive income. Under previous GAAP, actuarlal galns and losses were recognized in statement of profit and loss.

Property, Plant and Equipment / Intangible Assets
Under previous GAAP, Intangible assets were recognlsed In Flxed Assets which under Ind AS have been recognised under intangible
Assots,

Right -of-use aaet
ind AS 116 requires a lessee to recognise assets and labilities for all keases subyject to recognition exemptions,

mnthbﬂmmmhmerﬁedmmwﬂ-irddsmdemmthwanﬂur
before thi commencement of lease aid inttial direct cost, W any, 1t |3 subsequently measured at cost bess accurmulated deprec|ation,
accurnulated impairment losses, if any and adjusted for any remeasurement of the lease Rability. Right-of-use @356l s depreciated using
the stralght-ine method from the commencement date over the earlier of useful life of the asset or the lease term,

Investments [ Bank Balance other than cash and cash equivalents

Uinder Ind AS, fixed deposits have been recognised as clrment and ron-current, white under previous GAAR, It has been recognlsed under
cuiment investmiants

Borrowings

The term |ans availed by the company from Kotak Bank which were hitherto classified and disclosed under the hesd "short term
borrowings” in the financial statemants prepared under previous GAAP, have now been disclosed under the head "borrowings” with
turther classification into "Non-cument borrowings™ and “Current maturity of long term debt®.

Cost of materlal consumed / Purchase of Stock-in-trade

Raw matarial purchased during the year and ncluded in purchase of stock-in-trade, achually used for the purpose of production has been
now reclassified and accordingly disclosed.

Inventony

The company, whils compiling its linancial statemants under pravious GAAP, tiad been dischosing opening and closing invertory of
finished goods inclusive af stock-in-trade which, while compsling the: said financhal statements undes Ind AS, has been separated and the
campany has disciosed the sald inventory separately as stock of finkshed goods and stock-intrade 40 55 to present its financial
statements more transparent and fair. While daing 5o, there has been no change in value of aggregats inventory disciosed so far.



N U29305612013PLODTA365
Noted to Consalidnied Finsnclals statements fur the year ended on March 31,2025

5 Other Regulstory Information

Hmummmm

The title decds of 8l the immovuble moperties fother than properties whers the Compainy Is the izssee 2nd the lesse Fgreements are
duly executed in favaur of the lessivn] dre held |n thi name of the Campany,

(k) Revaluation of praperty, plant and equipment (including right-of-use assets) and Intang ble assets
The Compary has niot revalued amy of its property, glant and equipment, including intangibls acsaty

(€] Loans ar Advances in the nature of loans are granted to promaoters; dirctors, KMPs and the rolsted partios
The compmny has not gronted any loans or sdvancss Lo promistors, directors, KMP's and the relsted parties

(] Detaids of benaimi property haid

The company doas not hold any benam| preperty ay defined tinder the Berami Transactions {Frohibition} Act, 1989 (£5 o 1988} and the
rules made thereunder, No procesding has besn inltated or pending against the company lor halding siry Benami Brispurty under 1he
Benari Transactions (Prohibition] Act, LIER (45 of 1988) and the rules mads there urder

(a}hmﬁrgsuhﬁmdmlhelmhﬂl&mmﬂ;mm
Thie company has obtulned bormowings on the basis of security of current assets from bank and the Quirt=rly retum ol aerent dssen
fileedt with hank are materialy in agraement with the bosks af acitnts,

{F} Witiul defauher
The Company hiss not been declarad Wilful Defautter by any bank or fingncial institution or any othes lender.

Igilﬂaﬂmhhu]thm:knﬁm
The Company does not have ahy transactlons with struek aff companies.

mma:mu-mmnrmdm{nm
The company does not hive any chirges or satisfaction partaiming 1o financlal years ended 315t Morch, 2025, 3351 March, 2024, and 014
Aprl, 2023, which are yet 1o be registered with ROC beyond e statuitony perind,

{l] Comphance with number of layers of companies
The Company is in compliance with number of layers ol tompariles in scxardance with clause 87 of Section 2o the Act resd with the
Comganies [Restriction on number of Layers) Rules, 2017,

(il Urtilisation of borrowed funds and thare pramiem

The Company has not aduvanced or lossed o investad fund leither borrowes funds or shark pramm or kind of funds) 1o any ather
Persons of entities, induding forsgn entitles (Intermediaries) with the uniderstanding {whether recorded in weiting or oTherwse) that e
inkermediany shalk

(i} disectly or Indieecty l2nd ar imnz5t i other persons or entities identiied In ani manner whatsomves by or on betwil of the Comoany
|Uttimate Beneficaries) ar

{il} pravide any guaranies, sscurity of the lks to of an bahalf of the ultimses bersficiaes

Thie Campany hawa nat receivind fund from any persons o entities, Including loreign entities (Funding Party) with the understanding
{whether recorded |n writing or othorwiss) that the Company shall;

(i) directly or indirectly lend or imvest in ather persans ar entities Identifizd in any manner whzisoever by or on behsi of the Funding
Party (U timate Beneficaries) or|

] prowvide any gusrantes, security, or the like on behaif of the ultimatz beneliciariss,

{k} Dividend

Dividends paid during the year ended Mareh 31 2025 indlude 31 amaunt af 228,00 por pguity share lowanss tinal divdend for Ihe year
endeq March 31, 2024. No Dividends paid dunng the year ended March 35, 2024 & March 31, 2033

Dividends dactared by the Company are based o profts avalable for distribution. On 'May 08, 2005, the Bosrd of Diractors of the
Company have proposed 3 fingl dividend of 3100 per ety shire in respect of the year ended March 31, 2075 subjeer te the appravsl
of sharsholders st the Annual Geners| Mesting snd if npproved, wiould result in a cash wtﬂmnhpmmr 25,83 Lakh.
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M.RORGANISATION LIMITED
CiN:- V293056201 3PLCOTAZES
Notes to Consolidated Financizls statements for the year ended on March 31, 2025

Additianal Information purtiant to provision of para 5[8) of Part-Il pl the Companies Act, 2013,

Undisclose income

The Company does not have any transaction which is not recorded in the hooks of accounts that has been surrendered or disciosed as income
during the year In the tax assesiments under the income Tax Act, 1961,

[b) Datails of erypto currency or virtual currency

The Company has not traded or imested in crypto currency or wirtugl cumency during the financial vear

(£} Corporate soclal rexponsibility [CSR)

The company fafle undar the provisiors of Section 135 of the Companles Act. 2013 and accordingly i€ requirad to spend the requisite amount
on CSK Tor the Tingnciel years ended D1 Apeil, 2023, 316t March, 2024, and 3152 March, 2025, Refer Note 28(b)

Balances of trade payables, unsecored loan, ‘cans and advances ere subject to confirmation by the parties concerned.

42 Additional Information as required under paragraphs 5 (vill) {c) of generdl instructions Ter preparation of the statement of profit and los as

pre Schedubs 11 o the Tompart (= Act, 2013, e NIL

43 Seatement of managemaent

45

{a) The non-current Francal assets, current financial 2ssets and other current assets are good and recoverable and are approwmately of the
walues, if realized in the ardinary courses of business unless and to the extent stated otherwise In the actounts. Provision for all known

fiabiiities is adequate and not [n excess of amaunt reassnably necessary, Thers are no contingent lizbilities except those statad in the notes.

{b) Ralance Sheet Statement of Profit and Loss, Gash flow staement and change in equity read together with Notes to the accounts thersen,
are drawn up 50 2% to disciess the information required under the Companies Act, 2003 as well as give a true and fair view of the statement of
affairs of the Company 35 at the end of the year and financial performance ol the Company for the year under review.

Code on Social Security, 2020

The Code on Social Securmty, 2030 (‘eode’) relating 1o employes benefits durlng employment and post- employment banefits recebed
presidential assent in Septomber 2020, the codle has been published in the gazette of indla, however, the date on which the code will come
into effect has not bean notified. the company will assess the Impact of the code when |t comes lhte effect and will reeord any related impact
altes the coda becamed affective.

Thie pravious year's figures have boen reworked, regrouped and reclassified wharever necessany o as to make them comparable with thoss of
Eha current yoar,

The Company has dafingd process te take full back-up of books of account maintained electronically en dably basks and it maintaing the daily
Ieg of such back-up for oyclic period of 1 weei.

—_
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MREORGANISATION LIMITED
CIN:- UZ9305GI2013PLC0TA365
Notes ko Consolldated Financials statements for the year ended on March 31, 2075

47 The Company has used accounting software for meintaining its books of account which kas 2 feature of recording audht trail (editiog) facility

and the same has operated throughcut this year for all relevant transoctions recorded in the software Further, there are no instance of audlt
tratdl feature being tampered with.

48 Approval of Financlal Statemants
The financial statements were approved for issue by the Board of Directors on 06/05/2025.

s per our report of even date

For, Shah Sanghvi & Associates For and on behalf of Beard of Direciors of
Chartered Accountants M. ORGANISATION LIMITED
Firn Aieg. Moo - 140107W
AL \ M- 8- 1606 =
Shah Mayur Kamdar Gupta
Partner Managing Director Whole Tife Director — Chief Financlal Officer

Membesship Mo, 171134 DIN : DO369341 DiM : 09515362

Place: Ahmedabad Plece ; Ahmedabad Mace: Ahmedabad Place : Ahmedabad
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