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INDEFENDENT AUDITOR'S REPORT
TO,
THE BOARD OF DIRECTORS
M. R ORGANISATION LIMITED (Holding Company )
Heport oo the audiy or [ .,;_u___:-- Financi Resules Ovpdn o

We have nudited the sccompanylng consolidises smmual fimuncial results of
M. R. Organization Limited (ese in aller referred 1o as the “Holding Company™) and
e suhsidisrios (Holding Company and its subsidiacies (ogother refierred 10 as “the
Groui™), s associates and jointly contiolled entities the venr ended 31 Muarch
2024, amached henewitl, being submitted by the Holding Company pursnant 1o the
requiraiment of Regulation 33 of te SEBI (Listing Obligations and Diselosure
Requirensents) Regulations, 2015, as smendsd (*Listing Regulations™)

In our opinion and o the best af our information and according 1y the explanations
ghven 1o us and based on the consideration of the reports of the other auditors on
separale fnanciil statements of subsidiaries, associutes g Jointly controlled entities,
the aforesaid consolidated financial resulis:

a  licludes the annval financial results of the following entities:

3. M.R. Organisation Evrope RVBA
4. Stundard Air Lid

b are presented b accordance with the requirements of Regulation 33 of the Listing
Regulations in Wis regard,; and

e Gives o woe snd falr view, in confarmity with the applicable secounting seandonds,
and olher sccounting principles gencrally acocpted in Indis, of consolidaced (olal
compreheitsive mcome {comprising of net profit and ather comprebansive income
and otber financial information of tlie Group for e venr ended 31 Masch 2024




Basis for Oplsion

We conducted our mudit in nceordance with the Stondards on Auditing (SAs) speeified

under section (43(10) of the Companies Act. 2013("Act™). Owr responsibilities undes
those Standurds are further described in the dudiir's Responsihiliies for the Awdit of
the Consoliduted Finauctal Results section of ou report. We are independent of the

Group, its associates and jointly contralied entities In aecordance with the Code ol
Ethiey issued by the Institute of Chartered Accoursants of India together with the ethical

requirements that are refevant to our audit of the fimancial staiements under the

pravivions of the Companies Act. 2013 and the Rusles thercunder. ural we bave fulfilled

our other ethical resporsibilities in sccordance with these ceyuirements and the Code of
Ethics. We believe that the audit evidencs obizined by us und other auditors in terms of
their reports referred to in “Ocher Matter™ paragraph Below, is sufficlent and appropriate
o provide a basis for ayr aplnion,

Board of Directors’ Responsibilitles for the Consulidated Financisl Resolts

These Consolidutzd fisneial ecaulis have been prepured on the bosis of the consofidied
anival financlal statements. The Holding Compaey's Board of Dirccors are
responsible for the prepuration and presantation of these cansolidated financal results
That give g true and fair view of the net profit/ loss and other com prehengive income and
other finuneial informution of the Group including its associates and jointly controlied
entitivs in accardance with the lndian Accounting Standards prescribed under Section
133 of the Act reud with relevant tules  issuod thereunder and olber pecounting
principles genemlly sccepted in fadis and in conpliance with Negulmion 33 of the
Listing Regulations. The respective Board of Directers of the compunies included in
the Geoup and of its assoclages find Julutly comtrolled entities e responsible for
maintenance of adequate sccounting resonds in accordance with Lhe provisions of e
Act for safeguarding of the assers of the Giroup and its associates smd joinily controlied
entitics und for preventing aml detecting frands ard other iveguluities; seleetion and
application of appropriote accounting policies: imaking judgments snd estamates ti are
reasvable and prudent; and the design, lplernenagion und mulitepance of indegu
internal financial controls, that wers operiting cffecuvely for ensuring sccuracy mnd
coripliseness of the accounting recands, refevant 10 the preparation and peesentation of
the coasolidted financiol nesalis that give § teus and Fir view and ore free fram miterial
misstitement, whether dus 10 frand or eror, which have boen wsed for the purpose of
peepaation of the consolithned financial resulis by the Direcious of ihe Haolding
Company. 43 aforesaid

Ty prepariog the consolidated financial results, tie respective Board of Direetars of the
componties included in the Group and ol its assoeles and Juintly controlled entities fine
responsible for assessing the ability of the Cooup and Bis wsaocintes md jointy
contrelled entities 1o continie 45 8 2olng concer, dischoming. @ applicable, muters
rebutes] 10 going comcern and wsing the going convern busis of sccounting unlesy 1l
respestive Board of Directors either intands 1o liuitine the Group or 10 cedse
operations, o his no realisthe alternative bt to do so.




The respective Roaed of Directors of the companics included in the Ciroup and of i
associates wnd joimly controbied entities are responsibie for ovesseemg the financial
reporting process of the Group iad of it assnciates and jomtly comrolled entities

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objactives ure 1o obtain reasonable assurmnce whout whether the consolidated
financial results as o whole ore free from materinl misstatement, whether due to frand
o crror. anid to issue an auditor's report that lacludes oor opinton. Reusonable assurance
isa high leval of ussurance, bae is not » pusmotee that un mudin condncted in sceordance
with SAs will always detect a marerial misstement when it exists. Misstatements can
arise Trom fraud o error und are considered mmaterinl if, individually or in the ageregate,
they could reasonably be expected to influence the economic decisions of users taken
on the bass of these consolidated financinl resubs.

As part of un asudit in aceordunce with SAs, we exercise profiessivnal judgment and
muipkiin peofessional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of (he consoliduted financial
results, whether dug o fraud or erron, design and perfirm audil procedires
responsive 1o thase risks, and obtain audll evidence that is sulficient and sppropriate
1o provide a basis for our opinion. The risk of aot detecting a material misstaement
resitlting from fraud is higher than for ong resulting from error, as fraud may involve
callusion, forgery, intentional omissions, misrepreseniations. or the overide of
infernal control.

o Obtwin an understanding of intemal control relevant 1o the awiit in order to design
adit procedures thist are sppropriate in the ciroumstances. Under Section 113(3) (i)
of the Act, we are ulso responsible for expressing owr ppinlon on whether the
vompany has sdequate mtermal financial controls with reference w financipl
satements in place and the aperating effectivencss of such commls.

« Eviluate the appropristeness of sccounting policies used and the reasorablensss of
accounting estimutes snd related disclosuees inade by the Board of Dircetors,

« Couclude on the appropristeness of the Board of Directors use of 1he going concsrm
basis ol accounting nd, based on the audit evidence obalned, whether 1 maserial
unseripinty exists related w events or conditions thay may cast significant doubt on
the ability of the Group and its associotes snd jointly sontrolled dutities W cantinue
08 & going concern, 1 we conclude that » material uncertainty exists, we e required
10 draw atrention in our auditor’s report 10 the relsted disclosures in the consolidated
fincncial vesults or, if such disclosures wre inadequate. to modily our opinion. Our
conelusiens are based on the sudit evidence obitsined up to the dute of our nadlion’s
repart. However, future events or conditions may eiese the Group and Iis associotes
unil jointly eontrolled entitics 1o cease w continee s & golng concerm




* Evalvate the overall preseriation, strctare 5 content of the consolidated Tinancial
resulls, including the disclosures. and whether the conselidated finoncial resulis
represent the underlying wamsactions and events in & manner that achieves fair
esentation.

*  Obtain sufficient appropriate sudlt evidence regarding the firancial resultsfinuncial
information of the entitios within the Group and its associates and jointly controlled
entlties 10 express an oplnion on the consolidated Fiancial Results We aje
et pongible fur the direction, Supervision and performance of thi sudit of financisl
infurmution of such entities includad in the consolidated financlal results of whichy
we e the independent auditors. For the othey eatities included in the consoliduted
Financial Results, which have been mudite:d by other auditors. such othér auditors
renain responsible for the diroction, supervision and performance of the audits
cartied out by them, We renmain solely responsible for our audit opinion,

We communicate with those chirged with Bovernince of the Holding Company and
such other entities included in the consotidated financial results of which we are the
independent audiions regarding, amang other matlers, the plansed scope and timing of
the suidit and significant sudit findings, including uny significant deficiencies in injernal
contrel that we ideniily during our sudit. We also provide those charged with
governance with u statement tat we have coiplied with relevani ethicat o Wirerents
reganily independénce, and to communicate with them all rebionships and other
mattess that may reasonably be thought to bear on o Independence, and where
ipplicable, related safuguards.

We also performed procedures in accordunce With the chreular issued by the SEBI under
Regufation 33(8) of the Listing Regulations, as amended, 1o the extent applicable.

Repart om Other Legal and Regulatiry Requirements

As required by the Companies (Auditor's Report) Order, 2020 (“the Order), issued by
the Central Govemment af India in tenms of sub-section (1) of section 143 of the
Companies Act, 2013, we five in the Annexure a statemiznt on the matters specified in
paragraphs 3 and 4 of the Ovder, T the extent npplicable.

As required by Section 143(3) of the Act. we repott thit:

We have sought and obtsined all the infenmation wnd explonations which to the best of
our knowlodge and beliel were necessary for the purpuses of our sudic.

) I vur opinkan, proper looks of aceount us required by law have been kept by ihe
Company so far as it appesrs from vur examination of thse books

b) The compuny is having centralized system ol nccounting & all the books of accounts
are maintsined from the registered office anly.

€} The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Repart wre in agreement with the books of secount




d) v our opimon, e aloresid sdalone fnancial stierment: comply with The
Accounting Standards specificd under Section 133 of the Act. read with Rule 7 of
the Companies {Accounis) Rules, 2014

) mmtmurmemmmm&mﬁmwmmumm
March, inzdukzummﬁbythﬂmﬂnrbﬁum nuee of the ditectors s
disqualified as on 315t March, 2024 from being appointed < 2 direetor in lemns of
Section 164 (2) of the Aer,

f) With respeet 10 the alequacy of the internal financial controls over financial
teporting of the Company and the aperting effectiveness of such contrals, refer 1o
Our scparsle Report in “Aanexure A",

£} Wilh respect to the otber matiers 1o be included in the Awtiior's Report in secordance
vwiih Ruke 1} of the Companies (A udit and Auditors) Rules, 201 4. i our ol mon and
vy the best of pur information and pecording 1o the explangtions given to us:

1. The Compuny has disclosed tle impact of pending litigations (if any) on s
fimancial position in its financial statemesss.

2, The Company has made provision. as required under the agplicable law or
iecounting standards, for materin) foreseendle lewsies, B any, on long-term
ventmets including derivative contracts.

3. There has beent no delay In warsering amounts. reguired 10 be transtened, (o
the lnvestor Education and Protection Fund by thie Com pany,

Far N.M. Pathaki& Co,

Chirtered Accountants
FRN: 0107786W
Place: Ahmedabay
Date: 100062024
UDIN- 24037802BKFKOC1747
n—= -
NITIN MAHESHEUMAR PATHAK
Proprietar

Membership Na: 037802




QA N.M.PATHAK & Co.

CHARTERED ACCOUNTANT
B-T111. Movden! Helghts, Near Wide Angle. lscon Cirele, Saalfine, Almedobad-380013, Giyara

Date: 10/06/2024

10,
THE BOARD OF IMRECTORS
M. R. ORGANISATION LIMITED

yi D lﬂt‘: EXUEE A Lo the In CiMe

I48) The Compuny has maintsined proper recods showing  full  particulars,
including quanritative details and situstion of fixed assets:

(0} The Fixed Assts have been physically verified by 1he MANAZeInent in o
phased manaer, designed 10 cover all the iems over o perind of three Yuies,
which in our ppinian, is reasonshie having repoed to tlie size of the company
and nature of its business. Pursuant 10 the program, a pattion of the Mxed guset
has been physically verified b]ummmpmdwhgﬁtrmrmdmmm
discrepancies betwren the books records and the physical fixed assets have been
nothced.

{€) The titke to use itnmovable propeties sre held in the name of e company,

(&) The Company lias not revalued its Feapery, Pluit and Equlpiment (including
Right of Use ussets) or intungible asscts or both during the year.

(€) No proceedings have been initinted oc are pending sguinut the company far

holding any Benami property under the "Benami Transactions (Probibition) Act.
V988 and Rules made thereunder,

2.44) The managensent has conducted the physical verification al inventoy at
reasonable intervals and there are no discrépancics ol 10%5 ur more in the
aggregate for ench clads of inventory were noticed

(D) During the year Compariy has ot sanctioned any working capital loan,

3. During the year i company has "ot iade any investients in, provided sny gumiee
or security or gruned any louns or advanees in the natiire of louns, secured or
uitsecured o companics. firms, Limined Liabilicy Partnerships or any other panies

dn our opinion and secoiding to the information and exanations given 10 s,
the company has complied with the provisiens of section 185 and 136 of the
Companies Act, 2013 In respeet of loana, investments, guarantees, and security.




5. The Company has nor aceepted any deposits from the public wid hence the directives
tssued by thie Reserve Bank of India and the provisions of Sections 73 1o 76 or any
other relevant provisions of flw Act and the Cornpanics (Acceptance of Depisit)

Rules, 2015 with regard (o the deposits accepted from the prbdic are not
applicabie.

6.As informed 1o us, (he maintenance of Cost Records hins not besn specified by
the Central Government wnder sub-sactjon (1) of Seetion 148 of the Aet, in
respect of the activities carried ok by the company.

7-{al According to information and expluations ghven o us wnd on the  badis of vuy

examination of the books of sccount, and fecords, the Cempany has been generaily

regular in depositing undispited Sututory dues including Provident Fund,

Empioyees State lnsusange, IncomesTax, Sales tax. Servics Tux, Disty of Custams,

Duty of Excise, Valee sdded Tox, Cess and sy other statutory dies with the

appropriake authorithes. Aczonding 1o the infocmatean and A pAALonS given ta (s,

00 undispuled arounts payalile iy respect uf the above were in s as a1 Murch

31, 2024 for 2 period of more than six months fron the daie on when they become
payuble,

() Acconding 1o 1he infoemation sud explanation given to s, No dues of Income

@x. Sales wa, service tx, duty of custuns, duty of exvise, valie added tax

owstanding on account of any dispute.

K There are not any inmcations not vecoeded i the books of sccount have beer
strendened or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961,

9.1n our opinion sud secording 10 the infornation ond explanations given to us,
mcwm+deewummwmqummhmn.

i, Based upon the audit procedures performed and the information nnd explingtions

public offer or ﬁmhpuﬂhd&rhﬂﬁmdemmmanm
Accordingly. the provisions of cluse 3 (ix) of the Order aie not applicable to the
Courpuny and hance not comimantad upon,

1L () Based upon the audic procedures performed snd e information nd

explaations given by the maragesent, we repor! thist o (mud by the Company
ar o the company by its officers or employees hus been noticed nrrepuried during
the year.

(b) No report under sub-Sectian (12) of Section 143 &F the Companies Act has been

Filed by the auditors i Farm ADT-2 o8 prescribed under Rule 17 of Companies { Audiy

ond Anditors) Rules 2014 with the Caintral Government

(¢) No whistle-blower com plaints roceived discing the yeor in the company.
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In v spinion, the Company is not o Nidhi Compuny. Therefore, the PrOvIsins
of tlause 4 (xii) of e Order wte not applicable to the Company.

section 177 ond 188 of Companies Act, 2013 and the details have boen
diselosed in the Fhmtmmmnmmmdwhmﬂmlemmﬁm

() The company hus an intemal audit system commensurate with the size and
nature of its business:

(b) The reports of the Interial Auditors for the period undir andit were considered

by the stasutory sudizoe

13

1.3

Based upod the nudit procedires performed and the information and explanations
siven by the management, the company has not entened into any non-cash
Wansactions with dirsctors o persons connected with him. Accordingly, the
provisions of cluse 3 (av) of tiie Order e not spplicable (o the Company and
betice not commented wpon,

I our opinion. the compiany is nol requined lo be registered unifer section 45 1A
of the Resarve Bank of fndia Act, 1934 and fecordingly, the provisions of cliuse
3 (xvi) of the Order are nol applicable to the Company and hence noc commsied
Lpon,

The Company has not incorred any cash Fosses in the Fimincial Year and in the
immediately preceding financial vear

There has been no resigastion of the statunory audiions dunng the year.

on the basis of the finencial rutios, sgeing and expected dates of realization of
financial assels and payrmsent of fiaancial liabilities, other information
secompany ing the ﬁmwh!mmmﬁ:nﬂilm‘ﬂ:m&ﬂg:ufﬂmﬂmrﬂ of
Dizectors and mansgement plans, whether the suditor s of the opinion that na
malerial wncertainty exists 2s o0 the date of e pudit fepont that company s
cupible of meeting its Hibilitkes exlsting ai the dute of balarice shaet as und when
they @l due within a pertod of one year fiom the babance shogt date

The compaiy has transferred thspent amount 2 a Fund specitied in Schedule
VIl to the Companies Act within a period of shc months of the expiiy of the
finanglal yeur in comphance with second provise to sub-section (3) of section 135
of the said Act,

There have been no guulifications or adverse remarks by the respective auditors
in the Companies (Auditor's Report) Ocder (CARO) repotts of the cOmpanies
tncluded In the consolidated finansial statements.




For N.AL Pathink& Co.
Chartered Agcountanis

FRN: 0107786W
Mace: Alédabad
Date: 107062024
UDIN:- 21037802BKFKDC1747
VI Ak u
NITIN MAHFSHKUMAR FATHAK
Proprietor

Membership No: 037502




i to the Ind dent Au 1t af ev n the
tarla neial R i

Report on the Intemal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Campanies Act, 2013 (“the Act™)

We lisve sudited the fnternal fimanciol controls over finoneial reporting ol
MR Organisation Limited (~the Comgany™) s of March 31, 2024 in conjunction with o
audit of the stundilone firancial siiements of the Company for the year ended on that dute

Management's Responsibility for Internat Financial Controls

The Company’s management s responsible for estublishing und maintaining interagl
financial control based on the fiternal contrul over finencial ceporting criteriy

These respoasibilities include the design, impleroentation and saintenance of adequate
interiol Fimancial controls thit were openting effectively for eaauring the orderly and
efficied conduct of its business, including adlerencs 10 compony's policies, the
safegunding of its assets, the prevention and dewetion of thaeds and errors, the sccuncy
and compliteness of the accounting records, and the limety peepacation of relinble financial
mforination, a5 required under the Comparies Act, 2013,

Auditors” Reaponsibility

Our responsibifity is to express an opintian en the Company's fateral financial comrols
over financial reporting based oo our audic. We conducied our andit in accordanee with the
Guidmice Note on Audit of [ntemal Financial Controls Over Financial Reporting (ihe
“Guidance Note™) and the Smndands on Auditing, issued by ICAl and deaned to be
preseribod under section [43(10) of the Companies Act. 2013, to the extent spplicable (o
an sudit of ioteroal Brancial controls, both applicable 1o 4 atdit of Iaternal Financial
Controls and, both issued by the Instige of Chanteved  Accountants of Indis. Those
Standards and the Guidance Niite require that we vomply with ethical recuirernents anid
plim aeid pesiorm the wdlt o obtiin reasonable assornce shout whether aloguate itermal

Our audit invaives periorming procedures 1o obinin audit evidente abuut the adequacy of
the Imienml financial controls systiem over finencial reporting and theie opeeatiie
effectivensss. Our gudit of intermal fizgncial contrals aver finanial reporting included
obtu lating an understnding of Titernal financial cortrols over financiul reporting, nssessing
the rish that u materiul weakness exists, and westing and eval uating the design and apernting
effectiveness of internal controd based on the essessed riske. The procedures selecied depend
on the auditor's judgment, including the assessment of the risks of muterinl misstaement
of the linancial staterments, whether due g froud or error,




We believe that the audit evidence we have obtained is sufficient and appropriate (o provide
a basis for our audit opinion on the Company’s mermal fimancinl controls system over
finanuial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A coinpuny’s internal financial control over financial reparting i o provess designed 10
provide reasonable assuance regarding the rehability of fimancial reporting and the
preparution of financial smtements for cvemal purposes in accordance with genemlly
aceepied secounting principles & company's internal finascial control over financial
reporting Invludes those policles and procedures that (1) pertakh o the malstenance of
pecords thot, in eeasonable dotail, nccwrsicly amd fairdy refles the tmnsactions and
dispositions of the assets of the company: (I) provide ressonable assweance 1ha
tminsactions are recusded 85 necessiry L permit preparation of lnancisl stuements in
aceordance with gencmlly accepled secounting principles, ond that receipts and
expenditures of the cotnpany ane beine made only in accordance with muthorizations of
management and dircctoes ol the company; and (3) provide reasonable assurmce regaeding
prevemion or fimely detection of unsutherized acguisition, use, or disposition of the
o pany's assets that could have a mauterial effect on the Moencial susements.

Inhercnt Limitations of Internal Finuncial Controls over Financial Reporting

Because of the inherent hmitations of intermz! financial controls over fnancinl repovting,
including the pessibility of collusion or mproper manugemen override of controls,
materldl misstuteipents due to emor of fraud mey oSgur pad pot Le detveted. Also,
projeciiors of any evalution of the bnternal firmeeial controls over nancial reporting 1o
future periods gre subjoct to the risk that the intérmal Nmaclal control over fnuncial
reperting may become inadeqoate because of changes in conditions, oc that the degree of
vompliance with the policies or procedures may deteriorate.




Opinion

In our opirden, the Company has, in all meterial respects. am adesuate fmemal Gouncial
controls system over financinl reporting and such internal financial controls over financial
reporting were oparating effectively ag at March 31, 3024, based on the inteensl control
over financial reporting criteda established by the Company considering the essential
componens of intemal control stated in the Guidance Note on Audii of Infernal Financial

Controls Over Financizl Reporing ssued by the Institute of Chartered Accountants of
Taiehin,

Fuor NM, Pahak& Co,

Chartered Accouptants
FRN: 01077R6W
Flace: Alometabad
Date: |0A0G/2024
UDIN- 21037802 BKFKOC1747

N » fn
NITIN MAHESHKUMAR PATHAK

Proprietor
Membership No: DIT7R02




MRORGANISATION LIMITED

N 14 1AL

STATEMENTS

A, n i 1"

1. Basis pf accounting -
These financial sttements have been prepared in accordance with Lhe Generally Accepied
Accounting Principles in India (Tndian GAAP) including the Accounting Standards norified

under Section 133 of the Companies Act, 2013, reud with Rule 7 of the Companies
(Accounts) Rules, 2014 and the relevant provisions of the Companics Act, 2013,

The linancial statemisnts have heen prepared under the Fistorical cost convention on accrual
basis.

r Ve itlog =~

Expersges md Income consitered rayable and receivable respectively ane aecounted for on
weetwil basis escept discoumt claims, rebates and refiremant benefits which cannoi be
detenained with cortainty during the vear

3. Fixed Assets -

Fixed assts ore stuted at theie original cost of sequisition inclod ing tuxes, freight and

ather incidental expenses related to acquisition snd installation of the concerned assets
less depreciation 61 date,

4. Depireciation -
Depretiution on Fined Assets is provided 1o the extens of depreciable smount on the Wriren

down Value (WDV) Method. Depreciation is provided based an usefil life of the assets ns
preseribed in Sehedule 1 10 the Compuanies Act, 2013,

5. Invesiments -

lavesiments are stated 3t el

6. lmemories «
Inveniories a¢ valued 85 iindes-
L. Imventories : Histarical eost or NRV whichover is less

2. Serap : At nel reglizable value,




7. Miseelansous Expendinug--

Miscellaneous Expenditure comprises of Prelimigary expenses that are amortized over 2
period of five years.

8 Relircoient Beoefjts.-
Frovision lor pratuity is dooe by company on the bosis of 15 days sulary for cach
completed vears and part thercof:

9. Taxes gn Incoige--
Provision for current tax is mide on the basis of estimated taxable income for the curcem
accourting yeur in accordance with the Income Tax Act, 1961, The defirred tax for timing
differunces between the book g tax prolits for the yoar is sccoun ed for, ustng the tax rates
anid Jaws thit have been substantively enacted by the balance shee! dnte. Deferred tax assets

10, Provisi i Liahitities ; = (AS-20
Provisions are recogntzed only when there |s a peesent obligation o3 & resall of past events
and when a reliable estimate of e amowtr of the obligation can ba made
Contiagent Liabilities is disclosed in Notes to the zceount fore

(1) Possible obligntions which wil) b confirmed only by nnm-cmwmuwﬁully within the
control of the company or

() Peesert Obligations avising from past events where it is nat probable thas an sutflow of
veurces will be required w gerrle the obligativn or & reliable estimate of the amoimt of
the obligation cannot be made.

Comtingent sssets are not recognized in the fisancial Statement since this may result in the
recognibion of the lncome that may pever be realised

Genergl:
Except wherever statud, accountng policics are consistent with 1le geneeally aceepied
accounting principhes and have been consistently applied.

L.The SSI status of the creditors is not known 1 the Company; hence the information 1% mi
given,

2.Trade roccivables. Trade paynbles, Loans & Advances and Unsecured Loans have besn
tuken ot their book value subject 10 confirmation and reconcilintion.




3.Payments 1o Auditors:

Auditors Remuneration 2023-24

| Audit Fees B 155500.00
Tax Auodit Fecs 20,000/
Transfer Pricing Audit 20000/«
Income Tax Return Fees S5000/-
Secretanal Audit GO000/-
Total Audit Feas 2,60.500/-
GST 35,000/-
Total 2,935,500/~

4.All assets and linbilities are presented as Current or Non-current a8 per criteria set out in
Company's Act, 2013. Based on the nature of opermtion of the company und realization
from the trade receivable, the company has ascertained its operating cyele of less than 12
months. Accordingly 12 months period has been considered for the purpase of Current
/MNon-current classification of assets & Liabilities,

5. Previous year figures have been regrouped/reamranged/modified for better presentation of
financial staement wherever necessary,

In terms of Our Separate Audit Report of Even Date Attached.

For, N. M. Pathak & Co.
Chartered Accountants

NITIN MAHESHKUMAR PATHAK
Proprictor

Membership No.037802

FRN: 0107786W

UDIN:- 24037802BKFKOC1747




M.EORGANISATION LIMITED
BALANCE SHEET AS ON 31 MARCH 2024

As a1 31 March, 2024 As at 31 March 2023
MNote
b No. STANDARD Total(-auindue:
Stanilalone : AIRLTD 115{%) Europe Inter Comphny Total
= Transactions)
A EQUITY AND LIABILITIES
1| Shaicholders” funds
() Share capial 23¥ a | 14 253 273
(b)) Reserviss el sarplus 2 3320 B3 T4l Q59 5,004 4.052
(2} Money recerved apmnsg share wiTismks
A | Shae appheation money pending slloiment
3 | Mon-corrent [ihaliies
(a) Long-term hirrowmgs 3 145 - = - 185 531
(by Prefermed tax Hahilitics (net)
{c) Oither losig-term linbilitles
(i) Lomz-term poow istons: Tor Cratuity T4ES 73 a3
(e Wmority Interest 24 - . - 4.96 5 4
A | Cnrrend linbilitics
(i) Short-term borrowings including B A 1 - - - a 2
{b) Trade pavahles 4 X5 225 16 26 580 7493
{e) Chher currend luabilipes ! 123 i3 14 =211 130 56
{d} Shor-ierm provisiong-= . i ok -4 13 i) 1,049 238
nf]-....—;._.,i,, ;'*&-. 496574 AT e TR it L 1 M 000 6%

As per oor Report on even iate
For, NALFathak & Co

€ hariered Accouniae
Niv ~ T
"111|||. M Pathak
Progirivior

Membership No 037802
FRN @ JOTTRHW

For and on beha!lf of Boand of Drectors

[Mirector

AVLIID |7 ADsri0peRo2d

'ﬂ

|-|-|rr-

A m‘lcd iad

'fwi pn - HA
MDA

AT ELF 1S

DIN NO: 00369341
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MILORGANISATION LIMITED
BALANCESHEET AS ON 31 MARCH 2024

Nole Mo Asat 3| March, 124 Asut M Marek 2123
Standabone STANDARD ATH s Earupe Tatal {Exeliding Inter
LD | Company
Parihilars Transaeilon Taital
B ASSETS
1| Nomcusrent msacts |

(&) Fixed essety

() Tanpilde pmsets 7 13950 1638 462 .21 I¥7o7 164 13

[n1) fistangible sssem (Goodwill |

{#1) Capiisl work-in-progices

[iwy Ivtamgibile aisem wnder develmpment

[} Fined msaets held for sale
(b Nomecureent i estmce ] TH1.99 . Pk &0 TIEINT
12| Dieferved e usssdy (et ) el 23497 Jagy 2805
{il ) T.ong-twrm domns anid advances
(2] Dither mm-curreil msscts

2 )| Climyen] wsiels
] Curremd pmestineit
(i Epvenitnrics L LE 0 15558 244 §3 A1 182375 1334 54
() Triude rocervatles I 23419 B304 ABs_ 10 Anlow 157244 73730
() Cnels siend cosly equiivalenis (8 52283 042 Jise 6740 UTER 48017
() Shart=teran joans snd advances 1 (3136} . - = L8 (0033
(F) Cithes current suets I3 103 Mg 4150 A43 HRETL 60 49
(@} Forown Exchange Transianon Resera nang LI B [ 1.9} a5 {147.57)
i 1] Cunrtusit imvestinesis 14 1,044 87 - - - LO4E KT 451,72
ToTAL] 496974 31475 756,14 1.443,19 734588 B, M8

For, N.M.Pathak & O <40
Chartered Accimntand | 7]
i 1 i e o
v A,
Nitin M Pathak N
Proprictsr

-'|-1a-|11unl1-'|F M BITRND
RN @ 7 TRy

Fur and on belalf of Board af Directors

krecior

V—A Digtys A0

[frecior

Pluge 1= Advmedalni]

v MAYOR KAMDAR
JIN NO: 00369341
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PRANALI KAMDAR
DIN NO: 00971115



i MLLORGANISATION LINMITED
Sint af Prafit und Lo for the Perlod (0 AprilI023 oo 30 March, 2034
AL A AT Aanch, SE4 TETRTEITr T
Fartleulars il STANDAND All
N, Saimitil st AT Vhisj Fusije Twial Tirad
CUORTENUTRG CFTHATIONS
# | Barnmrme froy apavsnans ipaan) u = 137 LTI T 1, 10w s [T MWW T 163
s i oty
[Fevincer Thoom gasratioma el %
2| Lihet anliase L 4 i (b ([ a0 i
& | Tuaad vovwmmy (] 42} BAAN5 L 2] 1 e LAPRTY [RTEET] 55T
L LT
da Mimt Eapama 5] FLLE L T LY 118 A% 18 is s
il Punchases of sesclopn-nmle 174 | AT L AR, L (L 4 {isd il ERRL ]
#uk Uhanges i esmonim of fioshed LR | TH By 18211} [TIRRLT (RN T
gkl work-frepangres and seh iy
wil i Ernploves besaelrs mpimnns n THAN | LARTE e e L] Wk i
§rb Fimance sls T hERH 13 L3 134 T4 ik Ul
€1} Asmrjn s oypomm :
(uh Deprecalion ! L (1] i wnn WAL
Al b e 30 Nl ALTH [RUNT] BhafF (=7 %] LITF Al
Tiatal eapremnrs {4} A s | LI 1,025 [N gl $o2
8 | Fralid | Lawai hifure expepiennl and [ NT a7 iR HTTT] 16l LML
Friranrinary itema amdl im0 - &)
Al L
i | Eaceptwonul ligmn i E 2 - -
¥ I‘-'\-ﬂ:ﬂlm-lhhvrm-irnnhnu-l [P am anM4 T (KT Liran
tam 18 W)
8 | Furoumen Hirm ] - - =
L. L1 (i o] Berfiree b (7 + M) 148011 &,07 Lol Z1LAL [ECTRE] A0 |
bt Tain o3 prosa: JELAT T BT [T ] Ll L] 15 il
Ll P islon Ty st e, FLERE . (TR 1] [LEF] e e g
Phh Ll BAAT creda - a
Ll Curieni lk s :
(b e oo o pipE=” s rt . a : =
1] Dhefemial tun At Lavhilile L | iR %R
U1 | Pl § s Proam smdu] o e i [FETEE] LAY 4 (L0 1AnT, T2 THLT
12| Prefii 7 iLuws) Tor the 13638 [T FFAT] 1Bt LARTT2 TRETH
A per une Hegsai oo even dude. J/
Far amil ym heball of the Naged sl Dhrecties
Bt il ArFminigan "' L
M W] Paibl Dhrpriar
Ll ’gl ,(_
T Eﬁt&& .
FHRE @ 8T 1

DIH H{} 00369341

AR
DIN NO: 00971115



Consolidated Cavl Flow Stntemend of
MUK ORGANISATION LIMITED
for the vear ended 3056 Murch, 2024

Partieulars Fur the vear ended For ihie veur eniled
Jan Mureh, 2024 F1s1 Mareh, 20133
A Casl fow Tram pperating acibvitie
Inicresing li Generil Heserves 1 46372 b
Inerease in Frreign Exchange Translation Reserve (4333 Y
Increase i Oiher Keterve I
dAulimiraurita flir :
Dreprecdition and mnorisatlon i) 17 213
Mon Cush Expendiiure - Provimon of Gty N =l
Fietngwe gosin L e b5
Pt { et} loms e skl ol | nivestipisnts :
PFrodic om sale of Asse .
Liwaa kSl ol Asegl .
Increnae in Delermod ax Assels (0% (.56
Mel imaeillsed exclange | gain) | o E .
Operatimg profit/ (lom) befoie working capital changes .
L i b weirR A i
Attt ey e fivcraasey © dooreae v ope rotinge el .
Invenitisties LaR0 4]} {5394}
Trade rocenvahies | iy (AT a1y
CRber sarmunl pusets {19633 4968
Mpipeiviiiiig flar dricreasi (el oeperaimge Db =
Trade payalsies 213.07 A66, 54
Uil swrrent fiatslities (Thad) 1442
Ehort-term provisions (HILTH) 17.30
Gruskday il
Nt cmuh Now from | Qised i) apersting aetivities (A) Hil 23 J66.23 47151 47782
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hew Shaet Term Loams & Ashaonee Grmted Recovered - -
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Fineioe cudl (74725 (B0 )
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Canh il eanh gspuivalonty ol the omd of the yeur Rl 4 82,04 Al T hlaLL
S epunpniy g webes forming part of the fnancial stabcmenis

Foi, NALPathak & Co v

Charierid Amuullu;
L

Vh '

eilim M fllhm

1 riijir belasr

Musit s sbitp Mo 047802
FRN ;107786

For and an beball of the Buard of et

[NEN] Cuiipuuny Secretary hrector  Dhiechin
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MARORGANISATION LIMITED
MNates forming part of the linancinl statements
Miite 14 Fipunce Costs
Particulurs At 3 Miarels, 2024 .\-‘I:::::,:ﬂ}ll
st alone .':‘-1-;:1 ::.:a::l] LiS(%) Yiiriipi Toisl Tatil
Aunk Charges 265 121 n.ox 43 (L) 13.20
sl ised Farsign Exchanpe Loss BTl . a1 1.08 4311 .08
Linrenlined Farsian Exclunje Livky 13490 - - 150 11 67
Interest Exp, on Kouk FOTL 7.33 . . . 1.5
Interest Bxpeacee (00 & Ehireiar) .04 - . - 0 G587
i nher Didergal - 13.23
TOTAL 59,93 2.23 1.23 1140 4.7 5. 13
Mute 20 O1hir Expiriines
Marfiulurs As ot 31 Marel, 2024 .\1::“:1[.1];1}
Stuminfope S:':']: E;:;D LIs{%] Euarupe Tetal Tutal
Frgurance Bxpertas G854 6,70 - 1,64 67,28 AR08
Blad Delis | 1136 {&04} 18,22 LEE R 167
Husinesy prienolion Expenses 3061 . - 30361 2308
Annual Corppany Meetiie Tow fl.4s 5 . . A1.59 11859
Conveyane Expense 0ol - : bz 018
Plianatson F.,;p 801 - . * noz o5
Exhibiton Expenies = - 537 = 537 -
Legal & Profeasions| Fees & Audit Pecs & 29,86 ane 241 2368 SE.LA 5350
Cluistont Frobuhi Expers - . . 0.2 0.0z .
Ofice Expese 0:86 [EH 1.16 1.1% 337 16,00
mupngpemen] fees . B.35 . a 6.3% LAl
Pt & Couigiets Exp 1.5 - - - 1.53 1
sagial Seeufity |ox - . 0.35 .35 .
Heni, Rates & Tuxes 100U 763 Tim . 11506 5LES
Hent fow offfee/Wareholse - 1372 2341 &9 B263
Rem Exp-Appurment irn - 1045 4146
b parr & Maintetdince Bxp 18,7 - L1l 19ES 13.26
Repair & Maintiiiace ~Apparment - - - 148 148 =
Lok Expenditure - - . - - 1470
Rounding CHF 0,04 0.00 i 0,04 Q.08 .01
Teisid Exp & Mailoay MBTA Exp - - e 08 e (17
Pelephong & Mobile Fixp 3BG 442 110 9.44 £33
Professional Tax- Company [iE - . 023 C
Cithor ox pense Lae - . - 1.46 LT
leavelling Esp-Domentic 1064 . . 18064 123.02
Travelling Exp-Foreign 784 - - . 7628 E
Megoumtancy fecs E - - 005
Audlle Fees & Income Tax Focs - - " . A3y
L oesul talion Clarpes - - L2 112 156
dividend expense . . - - - 2584
enlerulnment - - . - 012
Staftwel e E iz - - g4z
[Bumingss Sumimi Expensc . - -
i Regrstration Charpes ' - - -
ReeriitmentPlaecined| Pxpense 047 - - - a7
biotel Expense - - [ Kirs - i
Card ¢hargey - - 0.00 - oo
Cormiputer Support & Subseriptivn exp ; 253 * = 263
Selling & Distribution Exp 14669 - 3.2 - 3G
Profesgionel Tux . : . .
Additional Disooun 3.78) - . - [3.78|
Foxes (1T & Uiher) : FA LS - 7,15
Interest on Income Tis 982 - - 9.4
Irtlgrast On TT3S &u] - Q__ B : - ﬁ ™ ,L .09
Irntervastf Pennly Chiatgen an GST #F, Cuy %—‘-—g-ﬂ-— A‘“ 5 Q.20
AVUR KAMDAT KANALI KAMDAR
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A Yeremiok 112,88 [12.85) E
Femsaony . 146 L.16 L
Sucuriy Charges ! Manpiver Bpenss 1407 . = 14.07 (2]
lendder Ruginsration Exp 0.4 - M 0,14
Crntribution o Crgsiral Labour Wellare F 0.03 - fG3 (105
Eleimsent viaring, EXNAM measieement ol rabg 10,1 . . : 01 .
KO Chnrgos 0an - - 0,10 0.05
Stationaey & Prieting Exp -DOMES TIC 778 DLiE - - B34 1182
Trash Removal Charpes . - L8 : (R k35
Howsckoemng Expersg 081 - @R 487
LEF RECHSTRATION FEES 004 [+Xi] -
Ninesal Coenpany Moreging Tou - LIRS
Clommurieatinns ! 132 - N
Irvipoet frigtght & Thaupiriation Exp s . s .
Finamem| Servize Chrge 052 - - a5 0.6
L nher Sefvices Auxiliery to Financiol
Service 131 - - 131
Poygu Exp - - - . 0,60
service faes - 13,98 - - 11358 125 87
Wnter Expenie s . 0,15 L7 1,88 b L]
Wl Site Hosting & Design Exp oog . - 0.0o 045
Wk peemil and VISA Fap . . 1.0 - 7-18 o.2E
Ml Exp ang . . - ki 0.4
Feansportilon Fxp . 176 - L& im
Inteenet Hxperie L&D - . B L6} 27
CrediTiebil Halanoes Wi 018 18 .
LI Exp . F - . o
ST Credit (ITC) nol taken E R - . 591 154
Liiract Chorges 457 » A1 a2.16
LrSA Contipaiy Crod|i setre service 119 - 119 120
USA Yisa Fees Exp . 0.23 0,23 -
Fomd Exp . . oG
ke wegel written off . = 0.5 b2 a
lirss on sade of e 4,01 . 401 021
Membership fies 8.51 . - 091 121
LISCIS Filling and Annual reprot feca - . 043 . D43 (P
Muching Maintenance exp - 016 - - 16 .
Irnvellisg Expenae Fortign - . :53 . b3 -
Irvetling Expense Domastic i - QAT 0.8y -
leuking of Compater Equipments - - . - 110
Incoare Tak Muid - . 1158 0581 035
Medlenl Insurince . 1.5% s 195 3

|Ehusiness Trip - Coijagda - - 1,38 s 133 .

TOTAL G744 178 124,34 il T 1,258,506 16248

As per oo Heport X

For, MMt
Chartered Ae

Nitim M Pathy
Proprieior

N'vw

Memibership No. 037502

The Acedmpanyiing notes woe integeal Purt of finsncinl Statemonts

Vor aud on behalf ol the Woard of Direciors

Direcior

FRN 1 107 786wW Dhiree: VOVUG/ 2024

| o O o di—
AYUR KAMDAR
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M.R.ORGANISATION LIMITED

Notes forming part of the financial statements

Note:-21 Exceptional items( Prior Period)

Pariiculars As at 31 March, 2024

As ar 31 March, 2023

Unrealised Foreign Exchange Gain/lLoss
Excess gratuity provision reversal

Net deferrved tax (linbility) / asset

The Accompunying notes are integral Part of financial Statements
As per our Report on even date,

For, NM.Puthak & Co,

Chartered Accountan

AV AN

MNitin M Pathak
Proprictor
Membership No. 037802
FRN : 107786W

Place:- Ahmedabad
_—

M- @ et —

MAYUR KAMDAR
DIN NO: 00369341
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M.R.ORGANISATION LIMITED

MNuotes forming puart of the finnneial statements

GN 6,13 Note 30 Disclosures under Accounting Stundards (contd.)
Ref. No, Particulars Asat 31 March, 2024 | As ut 31 March, 2023
A8 22 Deferred tax asscl
GN 7.6
AS 2231 Opening Balunee 24,05 2751
DTA PROVISION FOIR THE YEAR (0.08) (3.50)
! Net deferved tax (Hahility) /asset 23.97 24.05

rtua?:{-ﬂ t‘\MD;’xR ’/e'.-”é ety -ﬂ-L
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ML ORGANISATION LIMITED

s 31 March. 2024
Particulury Stndalone | STANDARD AIR 110 s Eurup

_lin INR) fin GBE) __tinlsby in Eury
Eurnings per share
Hitsire
ol dpeiatiois
et profin | i loasy Tor e yvenr 1,228 53 32 145
Less, Prefiaenee dividedd sd iax thereon
Pect profin/  lons) fiow the year meribistuble to 1324 53 32 156
thiz equity sharehioldems
Wieighted sversge number of equity’ shores 28 11 i 1 med
i wolue pier share

[Enruings per shure - Rasie

Earning per shure- [Filuted T4 531 5452 [N

\”LT @ Weg—
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M ORCARTSATION ETROPE TV ER

Starement showing biforeation of Cwn St ke gl mineity stake in Profii sod $iss Stetenient;

' Ersigaiars N | owswke L ey tueres o
| (R (s L
CUNTIEUING OPERATIONS
| ] Beev@niin Ty opataliong [ proai] 15 1,409 08 K 1w I ¥1F.27
Lewe Eixeine dury
Wipveri Traan operaiiony i nel ) = .
2 | Chfer mcame 6 16764 ol T
{3 Pomald revenoe {1+2) 16767 LN V] | OGRS ED
i | Bxpemaes - - -
i) et Expense 17 11K 14 ng Il
(b Purclmsies of stock-in-trade 17A 141074 Tbs | A4 A
{e) Chimngen bn myventories of kst goods, werke-ip-
progredn and stoed-n-trede (192339 (1043 L1903 3H)
{dy Employer benalin cxpense ] 44 by .24 wd &4
(¢} Pisanod cosmsy % 11,34 UL 114
{1} Bleprociution & Ansatisation Cxponie T 14 oo 1%
) Oy empuimiay 0 Al 42 035 Ba Y
Watsl expenses (4) 1AGS 11 93 | A7 D
A Eradid | {Loss ) before excegtionnl and extrasrdinary items
e tis i3 - ) 21161 1% 27
Al Loss; . ' -
(1] |'.'|.£'.'5rln1||u| S TTE -
[ 7] Profin§ (Loss) before extripndinnry ibems and s {5+ &)
AR E 115 I T
& | Ixymordinary iema -
B Prafin /(1 oss b efvee s (7+ #) FENE O M 237
10§ T b igrase: 5534 0,30 5563
Lo Proveis do For fngomi lax 5504 [0 s
() | Less i BIAT crodel -
(o) Lurrend s expense - =
1d) Mgl elarrant oy enpenie
i) Drafizored Ly Avuset 30 - .
T4 (0T | Lasss ) P Wil apers i 56,27 {83 EYRA
12 | Profin/ | Lossy Tor the vear (11] 02T L8] =T

& o @l t— Pﬁl\fﬁllﬁhﬂ% W'f‘}d’]"
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Nore-37

Ratios Mumerator Denominator As at March 31, 2024 o ﬂ:;::h 31, Variance
(a) Current ratio Current Assets Current Liahlities 364 4.69 1231%
(b} Debt- equity ratio Debt (Borrowings + Lease liabilities) Shareholder's equity 0.72 195 63.17%

Earnings for Debt Service (Profit
alter ta i t
(c) Debi senice covaimas ratl K+ rftepre ciation + finance | Debt service [ In. erest and lease payments + i £33 S
cost + Profit on sale of Property, Principal repayments | i
plant and equipment
(d} Return on equity ratlo Met profit for the year Average shareholder's equity 5.68 241 -05 21%
(] Inventory turnover ratio Cost of goods sold or sales Average inventory 2.14 030 -613.43%
(f) Trade receivables turmover ratio Revenue from operations Average Trade recelvables 5.65 0.24 -2253.46%
(] Trade payables turnover ratin Purchase Average trade payables 7.26 0.06 | -12007.74%
. ! rki ital {Current - '
{h] Net capital turnover ratio Revenue from operations Working e { .n e Sl L 2m 0.04 4026:19%
Liabilities)
I} Net profit ratio Met profit for the year Revenue from operations 0.16 0.11 -43.75%
Capital emplo Met Worth rrowings +
() Return on capital employed profit before tax and finance casts | T o P yed| o ety i 037 191 B7.29%
lease liabilities)
i Income generated from treasury Averapge invested funds on treasury
{k) Feturn oo investment ¥ 1.40 10.94 B7.22%
investrments investments
Profit before Tax +

(] Interest Senvice Coverage Raths EDEOrE Tax + Fimance Sost in Finarice Cost ( P E.L + Capitalised ) -49:33%

P& |+ Degreciation
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